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MASSAIAEM S E R

(BHART)
20145E 20155E 20165E 201 75K 20185E 20195E 20205E 20215E 2022FE 2023FE 20245
THE 110,438 112,625 114,954 117,879 120,906 123,248 130,883 129,546 140,043 150,845 181,093
BAERE I ERS — — — — — — — — 124,698 132,099 160,459
HREZE AR - - - — - - - — 15,345 18,745 20,633
HEMZA 41,859 45,055 49,454 49,603 49,451 50,747 55,951 63,081 71,762 82,028 90,509
HEMAR 37.9% 40.0% 43.0% 42.1% 40.9% 41.2% 42.7% 48.7% 51.2% 54.4% 50.0%
EfliE 68,578 67,569 65,499 68,275 71,455 72,500 74,931 66,465 68,281 68,816 90,583
HEEME 62.1% 60.0% 57.0% 57.9% 59.1% 58.8% 57.3% 51.3% 48.8% 45.6% 50.0%
HERTEXH 49,087 47,743 49,516 51,224 52,935 53,623 55,548 44,088 47,365 48,799 50,458
HETRAR 44.4% 42,4% 43.1% 43.5% 43.8% 43.5% 42.4% 34.0% 33.8% 32.4% 27.9%
EeFIE 19,491 19,826 15,983 17,050 18,520 18,876 19,382 22,376 20916 20,017 40,125
BAEAE I ES - - - - — - - - 21,190 20,531 40,136
REZ AR — - - - — — — — A273 A514 A10
HEEWAEE 17.6% 17.6% 13.9% 14.5% 15.3% 15.3% 14.8% 17.3% 14.9% 13.3% 22.2%
ZEHE 21,583 19,494 16,399 17914 19,702 19,649 20,866 25,904 23,453 23,493 42,446
VAR EIRRREYSEFE 14,075 12,557 12,488 14,504 14,593 13,765 15,332 18,836 16,482 16,707 32,428
SEERE
BB 215,654 222,468 222,008 293,701 287,322 311,990 319,063 350,981 396,813 428,254 464,380
i 150,947 155,702 157,397 196,533 206,141 213,997 233,169 258,109 272,246 295,364 330,110
il 64,706 66,765 64,611 97,168 81,181 97,993 85,894 92,871 124,566 132,889 134,270
NI 128,484 133,668 134,679 192,401 190,027 196,973 204,273 229,420 268,320 281,292 295,709
EIE#™ 87,169 88,799 87,329 101,300 97,295 115,017 114,789 121,561 128,492 146,961 168,670
Pt ko 41,366 43,702 31,883 48,766 33,320 48,476 48,380 45,875 47,205 68,557 61,913
Bl fa 5 23,339 23,063 32,727 48,402 47,861 49,516 37,513 46,996 77,361 64,332 72,357
BEHEAREL 68.8% 68.8% 69.7% 65.9% 70.2% 65.8% 68.3% 68.3% 63.5% 63.2% 64.7%
CEER
LEFENTENAER 4,992 17,570 21,065 21,066 5,450 18,191 16,102 21,314 16,452 5,608 33,823
RELEMERN MR A10,683 AT,A461 A6,451 A 23,354 AT7,697 A 23,488 AT7,352 A91T1 A 15,493 A 19,351 A 24,974
MBTEERNIAETR 10,408 A 4,608 A9572 50,305 A 18,528 7111 A10,425 A 8,181 24,423 AN4A417 A 19,871
MERIMEENYHIERRE 19,343 25,128 29,901 78,313 56,243 57,692 59,668 67,536 94,730 78,034 73,135
CEEEE
ROE (#3Ir=z=) 10.1% 8.3% 8.1% 8.3% 7.4% 6.8% 7.2% 8.2% 6.7% 6.4% 11.4%
DOE (BFRZIAEHRE) 3.2% 3.0% 2.9% 2.7% 2.5% 2.4% 2.3% 2.1% 2.0% 2.5% 3.6%
BREER™RRENRER 8,428 9,638 6,455 11,912 9,085 6,304 11,161 11,456 14,679 21,908 31,077
BB RIS 8,428 9,638 6,455 11,912 9,085 6,304 11,161 11,456 11,172 18,352 28,650
R 6,252 5,968 6,087 6,048 5,926 6,270 6,631 7313 7,594 8,288 8,355
=4 5,387 5,059 5,629 6,157 6,362 6,406 8210 8,743 10,101 10,235 10,620
BRI RE 0.51 0.51 0.52 0.40 0.42 0.40 0.41 0.37 0.35 0.35 0.39
EPS (Zilz) (BT) 199.58 178.06 179.46 200.55 190.87 179.96 200.40 246.21 215.63 219.83 427.15
BPS (Ei&3i™) (BT) 2,103.04 2,169.13 2,250.34 2,532.11 2,639.59 2,684.38 2,846.58 3,133.97 3,299.42 3,566.54 3,968.05
FESKRS4(BT) 64 64 64 64 64 64 64 64 64 85 136
EfrANAHFIHE(FR) 1,876 1,929 2,026 2,081 2,165 2,222 2,278 2,440 2,563 2,626 2,646
57 RR A iz Ia 0 & 84.5% 84.3% 84.0% 83.9% 83.6% 83.5% 83.4% 83.3% 83.2% 84.2% 84.6%
HipRE A3.0% TE A3.0% TR A3.1% A1.8% A0.4% 0.0% A0.9% 2.3% 21.6%
PNISTFIEE (RZTF/ ) KR HIIEE 82 91 104 118 132 135 149 151 152 158 161

FET: B201 8EERRA (KX FHRUSUTHSITEN) FHMMEITR  F2: 201 9FERABPPAFEEHIE 13 H2021 £ERRA "RABIASTHEN"
1. N2022F Eig, % "BREERTWER XEH BREER-NRESRAR

TSUMURA Integrated Report 2025

38



FrmHER

(BB ET)

20145E 2015%E 2016%E 2017%E 2018%E 20195E 2020%E 20215E 2022FE 2023FE 20245

100 X&%Hi7 9,993 10,273 10,328 10,584 10,430 10,357 10,394 9,569 9,739 9,851 14,769
054 HIATEY 6.895 7,215 7,330 7571 7,664 7,774 7,884 7,379 7,380 7,447 11,147
043 "EF7 6,633 6,604 6,863 7,044 7,256 7,370 7,501 7,231 7,300 7,454 7,199
107 £EBZSH 3814 3,838 3783 3,686 3,625 3,603 3,628 3,509 3421 3,698 5,583
014 $EE7 1,230 1,250 1,276 1,334 1,350 1,390 1,413 1,358 1,390 1,448 1,464

CerowngRET

041 #H#SKi7 6,965 6,968 6,947 7,098 7,158 7,113 7,632 7,232 7,727 7,956 7,597
017 AZE 2,719 3,082 3,363 3,722 4,124 4,491 4,960 5,298 6,208 6,869 7,376
024 hiRkHEERL 4,285 4,465 4,465 4,534 4,539 4,598 4,873 4,833 5,050 5117 4,917
137 hnek)3RE7 1,211 1,237 1,249 1,342 1422 1,536 1613 1,722 2,067 2,290 2,238
108 A2 %7 640 668 701 913 1,549 1874 1914 1,936 2,128 2,305 2,234

SE B2021FERRA "IRANBIASITHEN"
2. H20044FEie, BARARMANT KEFF. MAFENANEF 5. B2009FERE, MATHEBSAMERSHT
3. B2022%FiE, GrowingfA N T INRIIBEZTNAS TS

RAE5 ANDER W EEIE®
20204 20214 20224 2023%FE  2024%FE 20204 20214 20224 2023%FE  2024%E
BHATAKA) 3,830 3921 4,032 4,138 4,272 SEESHHE (-CO2) © 94,198 96,570 108,530 88,227 80,220
R (N) 2,556 2,564 2,631 2,711 2,765 HETRIHE(TY) 1,685 1,703 2,063 2,164 2,140
KBRS (A) 1274 1,357 1,401 1427 1,507 UK (F) 1,707 1,704 2,065 2,152 2,249
AHHER () (FET) 93 124 126 120 115 IR KRR 62.9% 55.6% 56.0% 57.4% 60.8%
LENETR(EBH) () 1372 1,702 1575 1,334 1,324 BEZMHERA R (1) 31,669 34,456 38,086 41,993 42,617
HHE R T (2845) 21.7% 23.0% 24.3% 25.3% 26.2% FREENET 99.0% 99.9% 99.9% 99.9% 99.7%
KALER AR ()" 5.9% 6.3% 7.4% 8.4% 10.1% T EFDOETLESY (QESRERNTLERN) 1—BEFY
HIEEEARLBI(AH) - = — 13.8% 16.6% S BEAR RO Mo Cosns EieR B 560 2os oo
SBILMER T (265) 40.3% 40.5% 31.3% 32.8% 36.1% 7 PURFECE = FRBLIRR [ RORRER 100
BRI R TP, SHEsaRa) 47.9% 50.9% 42.2% 37.8% 48.0%
SRR T LI (2545) 61.3% 66.4% 78.7% 72.0% 68.5% EAEE
HEBIER TG (24F, $HELZERND 35.2% 41.5% 67.5% 59.2% 53.8% 20204 202148 20226 20238 20244
BEIghuEeHs (Ba4F) (/i) 12.7 10.9 10.8 12.0 14.8
iR () () 08 e 140 140 139 SMNERERAHR L 55.6% 55.6% 55.6% 55.6% 55.6%
AL BRI (B 19.0% 37.0% 52.0% 57.3% 74.7% SRR 1.1% 11% 11% 1.1% 11.1%
R LA RE THH (L) 100% 100% 100% 100% 100% Easa b5 _ _ 71% 71% 7.1%
S e ———— 241 123 246 265 550 A
BEE L BERS (&) (B) 125.4 121.4 119.3 232.2 189.8 AHREGARE ARG ) 26 10 19 25 39
TRRE A LT R{A=E (1K) 2.8% 2.9% 2.6% 2.5% 2.2% AiasiEE
BIREE (S4F) 1.8% 1.4% 2.7% 2.8% 3.1% uﬁ“’(ﬁiﬁ\ AR A LA 68.9% 69.7% 70.3% 71.5% 70.3%
TR () (1) 11 12 17 16 21 EIE“2 S “EARZE" LG

4. THEBARLGIRREF4IA1BBILATE
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