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— — — — 124,698 132,099 160,459
— — — — 15,345 18,745 20,633
49,451 50,747 55,951 63,081 71,762 82,028 90,509
40.9% 41.2% 42.7% 48.7% 51.2% 54.4% 50.0%
71,455 72,500 74,931 66,465 68,281 68,816 90,583
59.1% 58.8% 57.3% 51.3% 48.8% 45.6% 50.0%
52,935 53,623 55,548 44,088 47,365 48,799 50,458
43.8% 43.5% 42.4% 34.0% 33.8% 32.4% 27.9%
18,520 18,876 19,382 22,376 20,916 20,017 40,125
— — — — 21,190 20,531 40,136
— — — — A273 A514 A10
15.3% 15.3% 14.8% 17.3% 14.9% 13.3% 22.2%
19,702 19,649 20,866 25,904 23,453 23,493 42,446
14,593 13,765 15,332 18,836 16,482 16,707 32,428
- ]
287,322 311,990 319,063 350,981 396,813 428,254 464,380
206,141 213,997 233,169 258,109 272,246 295,364 330,110
81,181 97,993 85,894 92,871 124,566 132,889 134,270
190,027 196,973 204,273 229,420 268,320 281,292 295,709
97,295 115,017 114,789 121,561 128,492 146,961 168,670
33,320 48,476 48,380 45,875 47,205 68,557 61,913
47,861 49,516 37,513 46,996 77,361 64,332 72,357
70.2% 65.8% 68.3% 68.3% 63.5% 63.2% 64.7%
e
5,450 18,191 16,102 21,314 16,452 5,608 33,823
A7,697 A 23,488 A7,352 A9111 A15,493 A19,351 A 24,974
A18,528 7,111 A10,425 A8,181 24,423 A4,417 A 19,871
56,243 57,692 59,668 67,536 94,730 78,034 73,135
e
7.4% 6.8% 7.2% 8.2% 6.7% 6.4% 11.4%
2.5% 2.4% 2.3% 2.1% 2.0% 2.5% 3.6%
9,085 6,304 11,161 11,456 14,679 21,908 31,077
9,085 6,304 11,161 11,456 11,172 18,352 28,650
5,926 6,270 6,631 7,313 7,594 8,288 8,355
6,362 6,406 8,210 8,743 10,101 10,235 10,620
0.42 0.40 0.41 0.37 0.35 0.35 0.39
190.87 179.96 200.40 246.21 215.63 219.83 427.15
2,639.59 2,684.38 2,846.58 3,133.97 3,299.42 3,566.54 3,968.05
64 64 64 64 64 85 136
2,165 2,222 2,278 2,440 2,563 2,626 2,646
83.6% 83.5% 83.4% 83.3% 83.2% 84.2% 84.6%
A31% A1.8% A0.4% 0.0% A0.9% 2.3% 21.6%
132 135 149 151 152 158 161
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Hmilk s

201445E 20156E 20165E 201746E

100 KEF5 9,993 10,273 10,328 10,584
054 HIETEL 6,895 7,215 7,330 7,571
043 REFH 6,633 6,604 6,863 7,044
107 £EERA 3,814 3,838 3,733 3,686
014 £ERDE 1,230 1,250 1,276 1,334
CGowngET
041 FPERS 6,965 6,968 6,947 7,098
017 A%FHE 2,719 3,082 3,363 3,722
024 HNRREERY 4,285 4,465 4,465 4,534
137 hORKIRAE5 1,211 1,237 1,249 1,342
108 ASERE 640 668 701 913

X021EEN D INERHICET do5tEE] £BRA
k2 K25 - MIFFEL - REFHI$2004FE LN, FHEERMN - FEROH32009FE & D BELFICRE
*3 MRS & ASBERIS(320224 &0 Growingil s (SR E

- ANER

20204 20214 20225 20234 2024

EREREEEH(N) 3,830 3,921 4,032 4,138 4,272
SHEE(N) 2,556 2,564 2,631 2,711 2,765
3 BREFRR(N) 1,274 1,357 1,401 1,427 1,507
—A\BHf-DBEEA (EEF) (FH) 93 124 126 120 115
FRMERE () (F5R) 1,372 1,702 1,575 1,334 1,324
LEHE R B LR (BiF) 21.7% 23.0% 24.3% 25.3% 26.2%
LI TR (HF) 5.9% 6.3% 7.4% 8.4% 10.1%
it TR () = = — 13.8% 16.6%
IR A LLER (Bi4E) 40.3% 40.5% 31.3% 32.8% 36.1%
L IRFALLER (B, BaROH) 47.9% 50.9% 42.2% 37.8% 48.0%
v Y 7 IRFALLE (B1F) 61.3% 66.4% 78.7% 72.0% 68.5%
* v U 7IRALLLE(BEF, BaBOH) 35.2% 41.5% 67.5% 59.2% 53.8%
BTSSR (B 1E) (BRS) 12.7 10.9 10.8 12.0 14.8
HiaIROFHES A (EiF) (B) 10.8 13.5 14.0 14.0 13.9
BERARISE(BH) 19.0% 37.0% 52.0% 57.3% 74.7%
BIRINERUSE (L) 100% 100% 100% 100% 100%
BRAXFHINEEE(BH) (B) 24.1 12.3 24.6 26.5 55.0
BRIAETIREAK () (B) 125.4 121.4 119.3 232.2 189.8
B WERAE (HiF) 2.8% 2.9% 2.6% 2.5% 2.2%
BB (Bi(F) 1.8% 1.4% 2.7% 2.8% 3.1%
SHEI K EFA I (BAF) (1) 11 12 17 16 21

*4 THEBBIRIEFEICS TS 481 BRROEA



(B7AM)
20185E 20194 & 20204 % 20216E 20224 20235E 20245 %

10,430 10,357 10,394 9,569 9,739 9,851 14,769
7,664 7,774 7,884 7,379 7,380 7,447 11,147
7,256 7,370 7,501 7,231 7,300 7,454 7,199
3,625 3,603 3,628 3,509 3,421 3,698 5,583
1,350 1,390 1,413 1,358 1,390 1,448 1,464
]
7,158 7,113 7,632 7,232 7,727 7,956 7,597
4,124 4,491 4,960 5,298 6,208 6,869 7,376
4,539 4,598 4,873 4,833 5,050 5,117 4917
1,422 1,536 1,613 1,722 2,067 2,290 2,238
1,549 1,874 1,914 1,936 2,128 2,305 2,234
BT -4
20204 20214 20224 20234 20244
GHGHEHE™® (1-CO,) 94,198 96,570 108,530 88,227 80,220
IRILF—(ERE(T)) 1,685 1,703 2,063 2,164 2,140
BUKE (Ft) 1,707 1,704 2,065 2,152 2,249
KOBEFIREE 62.9% 55.6% 56.0% 57.4% 60.8%
BEEVRHEHE () 31,669 34,456 38,086 41,993 42,617
BERILE" 99.0% 99.9% 99.9% 99.9% 99.7%

KEERWICIIEEREEY (R ERELRENEZEY) OFN—REENLET

*5 2022FEN O RFENRESRAR, BREEEEEFRADOHHEZHICHEENRICEOTVEY
*6 GHGHEHE(EScopel. 20&EET (20244 EDScope3HEH E($366,255 t-CO2)

*7 BARCE=BERE /FEEYRLEX100

HNFVR
20205 % 20214 20224 2023 E 20245
A ERFRIR LE R 55.6% 55.6% 55.6% 55.6% 55.6%
LR LR 11.1% 11.1% 11.1% 11.1% 11.1%
ZHHITRELE — — 7.1% 7.1% 7.1%

Y LS TIWN—T Ky b3 ) 26 10 19 25 39

AVTISAT IR VT—b

[TAZ<. RBELORWEISIEZERSH

(5 ERBEETAH) 68.9% 69.7% 70.3% 71.5% 70.3%
[Z5BS5[+[EHZ5BS5 1

BEAEE

TSUMURA Integrated Report 2025 40



R T R 5 BEgDEE

YR7FFEYT1ED Y YLZTIN—=TICEFB [TRTFEVTARE] 13,
[PR7FEVT1EDaV] ORRICHEBEDEEA. B

1 AR k H % 5 jj 75: ROBHCHHEEEENTRERRL ST, FRAD
I —1 . N

BIFTWIA BN D%, BRRBEOE(LPEHEICRK

5[% ;Ié A LHBLEETRINERDEA, ZLT, BROEH
O ERKRISENL. A4ORBREERICERLREITSZE

*TIVT7I)T 1 (BEERE) HERH T FO—F

#H2 EDLBEMEDELE

[l OV LASTHEASCES  EREIL RS

ﬁﬁﬂﬁﬁfﬂ‘ﬂg 0 B EREISLLEL 80% DHIF
(EROBELHRF) OBIBITEIS TS BRI
BROERFIA OTNTHEEZELKIE - HEXRAORRIE LTEY
(K - £ERBOBZIREL) AT 3%, EERNLLOER

RAYBEKD EMSHEORE OSIHIL(LER - 1 - BEPORS

EED . 5 (FFH - IR - KFDEE) OFMKFERISAEDIER

mlc & B57= ' -

HEEDRIH SETEE OETREIMDBA

N — OBIARRERERIZFICK S CO2MRIX
(h_ﬂ-\yzl_l“7}l¢a)¥iﬂ) .COz?U-EE'jJG)%A :

OERMICHARMPERERM L UL
BESERN AN
OELE, FREBUHELLEBER - Y—L2%
KAMEROBRELERR - | TETYAN-ATRMR

HERANDT 7L RILK

@ DX DI & HES/NY 2 —F T —VEE

O BEAHER L2 A= 25 — 5 HIL T — E DY
BEHDELEREDILKE
TET Y ADEBE OIEF Y RICES W EAEEREDILA
BABRMICE2ESD ORERRFUHEREAOEH
BB BEADED HHH

—ANDEDDFIIRTF—VIC
AVDEDDS1TRT O—AVENDS A TR F—IICB ST AMEDRE:

BoT-ERADEM - ~ . -
ORFDRIAICKDERFRBEOER ik
CGAT - %75 - B (FB5) ) PRFLESSRRERORRAOR

EHREETH
ZEAEHE Lol . Vg OIFHREDE BB BEMMEDA L
o A=RL=h - ANFVAD | o ons 08
DEERDF qL - B1Mb OIEHREDA Y 1N —
o BREDA Y N—HBREDBIEL
HEHNREMS
R . O EAEMIEEE BIE L - BEER DR
B AR OER ORXILT Y FIEI AMORA. BE. BR
BERENZEIFEEICKD OB - EERDHE LI[HEIS&>T

S| EHITRELDEERK BERENZS| EHTRELDORERK




—HYRTFEUTAEY IV [BREEZTDHE. KK
Nol ITIFZDREVWARAHLNTVET,

LUHTIL—TEIRTDORT =V RILY — E REANAR
BEERET 27=0. /NA—/NRERBEICYHTIL—F
DCSVAEEREL, YTUT7VT+1 (BEEHE) LLERE
LTWET,

RTVTI T 0MmETAER

IN=INRBERRIZY LT TIL—TDCSVIZEIFE3D2DL
N ERBREEY 3V DOh' ) 2B

N=RREBREBIND., YLTTIL—THEEBEIRE
MR & DILBMIEDRIE | = EE

QEOTEELEERE, YRATFEUTEYa VD
AR EREETY T 7Y T (BEEEE L LTHE

®0Q

*FEFEVATILR—5—HMRIETHCSV (Creating Shared Value: #EMEDAE) &%
BI23205E(LN-)DZE (ORERBG-F—ERBE QN2 —F T —V2EhDE
ENRE CEERRDER)

REDMEH VR - Wi

0/ L5 %EFEGACP &
OEHEERSICLRE - B - EROREL
OE - EHEOERIL(FE. BEX. 54 2%F)
ORIRISENT 5= NEERIEMFR
OFELEZEDOHIEL

OAERERMEDORARE - Bt
Ok - EROERFIA (BERKOBLER:RK)
OERZENHERIL(UNT A2 RAFEEMEL HIE - TRURFDRE

OERNEHDRTE. RIBLHRE
OILEVLSOR] (BRIRERAEBRAME) TOBERREREZE

OKPIRILF—DERMEDME L
OEIREMOEA

OXRURERE COBARRERDRE
OF 7941 FPPAOEA

OFHEBRERNELERKEFDORE. BHAZTOERFI DI REH
DEE, BEZBADBURH - BIFNVKRIDEICLZHEY Y
>+ R BEEEOER. BERATOERRELOLKA. BEHEEBERD

SR, HEEDEIS| %A D DIEE FHIESE
OHENSDREEEL LEATFAMROBAIZT L. BERBHK
SLEHLIZED RS
=SHBEHAEZEELEPLRBFHEICLZIR FOREL
OETNREVCLE LOMERE)RY
=Y LASEEGACPRY Y —ICBT HRENCLDRHMEZEOBEEE
OEAKEPNK, FBFICLPEES JUYREEDETYRY
SEERR. REBERROIEIE. EERRANORR - HREBED
HA

O - XE#E - FRO—BULLEAEZHEXE
OELVZRE TOERAEARAONS
OERBEAHREDERERE - KRNDMARE
OFETIS TEMUNLH S EREZE(AS)

OO0y MY 2 mERILEH
OEARANC ENHARHEI< AV Ea—5 1l
ORBETRICHIF 20Ky MRITORMSE - BA

OLEHNA RSAUANONEES S VHEEDRA L

OEFEFRAEDDHTHBEEIDRFL

©® KAMPOmics® ZR—R& UL AR Y ¥ —2—h—HR.
EAZHYR— Y 2T LORFE. RAEOEIZHIEHA

ORI /N— b F—DE L DI EIEF

OEEENFIBREDTREAICET S XY

= EH B OMEICK T EROEBR. EREFEEEUBEREATEAN
RE

OEEMOFAK., ELELICEHEY 2ERNDOBEFIDEIRL) X5

>EFRAZEARAOIET Y 2BE. ERAEARFORMALERS
1-&HDEE

OFHATHEIERDORE) XY

= HEROR L FEROTRI DB UNE & BIERBRRERLIC K
ZBEEERADMEE

O EORRPEBOMR - AENTELRVWIRY

=>ERNS SCENCBIFEAREARSBEICEATZI 7 —JEV T (I8
BEY & E5E T ) OEHIRIREE

=ERICH T 2BERRBEEOLK (ERAFEZEA. =5~
AT THEEERBICANT-RR)

OHLDRENRE LOMERE XY

=L EPHIROREEEELDET, BHEEROA LS T EIERE
BEEUCITRNTORRICOWTREEZERT I EHDHEE

@ITSUMURA GROUP DNA Pyramid|ICED K BENDREK
OIiEREMEER. BMBEHNEZEESDRE
OHAIHEREHDRE

OREPTHFEDREICLDHAMERRE)RY

=R 0BEHEHAMFERTHERL. BEOEEREZRL. B
ERSHUSPMETE (S B D < MRR R FHE DR, PEREHTIEDRRE-
ERA

OELDZA 7Y A7 EFv ) TREDMIL
OSHRTRRLBEHDOXIE
OHEHNDE & LRRICEIT ZBIBTRIR

@R DB
=S>SELFHEAPXEICHTIHERE. 13227 —-2 3V DML,
HEERARICLBHERBEDOF Y ) T R—k

OETREY — N1 SRR CHET S 4 L LD
OV L5 DEZREE |DEFEL (PHP HRZAIHR)

QOUENEFRN—2 3 VPN TA—TVRADET
= 1t NEEAT & B U [ 658 | DR

TSUMURA Integrated Report 2025

42



RERELEY3Y RERECEYIVORRICHEIT, SBECY 3V EBARBELLLIZLE
T, NYIFVPRATA VI TIDDAT—I(CHIF. A—RvvSE

TSUMURA
VISION

EHBN L DERLHE - DEE _
Y7 17, jfy LBEWTEH. —ADED AT Zg?f‘@fﬁ%
C h o - A BHARERIONDRE = !
EHEZ ORI -
— BEAESRICED = [DEENER hETEEEND
5| =T BEH2 AT hEPEICHRD
ALUE % 3 ERBEOEE

- - F1HPHREE F2HARHIR ESTE
RRIBCL BERTLOBM A 202220244 2025~2027 6

3 I =
RAEROBHE 108075 L 305 EEATER D10
DERBESLSTNTE e N B 25%LLE -
7$ B Ek% 50% st ™ PEEEHEFNS %
e e-7OE—>a Y ORNBIA
e -7OE—> 3V OBHL
3 4 ] e ———————————————————
A EEAE DA & el 2 KETU-10051%- £
EARROEEHE P
ms BAREOERIL BABBYH— k27 LOFEER HARE
e M 2
CakT - BRTD . R E) FROMEE K7 — ) — DR L BRI
PREEEAOSA RRERES ARE BESALERIA
3] . . Jp=1
. . i RER B AR EESHOBGA (| BINGERE Y —C AORH
BRI DR HtRE B
A—JRFANRL—2 3>
E T DX LS ITERHSE AR | TEERI
ERZ{LORA MEEE U R OB
N—R2EE - BoRE - 184 - ERAMER
EYavgsnxi SRS
Aw SLYRRRIA Yk 18- ANBAREDIEE
H—RY=a—+SLD - S ABAEEEA
o Bk BEMRA LR S0%HIR =oAL AL (ERREIER)
e ZLFroASTAI0 EEORIEAR & SRR SRR
+
e _ KO TEERF R
1 YRTF . DIEE
2 DOy ey * - RRDOER{ R RARIF - L7 ORI ERAAOER
| TA/Z—0EE
E BREHIGR SR A A OER SRR O—REMYEREZ) Y12 R
3
g - #RUL—YaY BABRBES, MSREE, TP T
oME YAFHEYF ( HESAOEH e




RIBEEY 3V TRRINE3IDD"P”

BAREFETHEEBIC, EHREE (EAE - hE) 2R DOICBREBRZDAICE>T, —ADENDwell-beingZ HR—~TE
BRRDEREZDMZBZT=HIC. RD3DDP"AEBRINTVDREZBIELET,

PHC

Personalized Health Care
—ADEDIZHAT=ANILARTTRE

—ANOEDDIAT7RT—T, FER. BEHE. £
BEREZCEDE T EAE - hEZEFLHEL
FBER - Y —EREIETVAR—ITRHET S
Z&lzkh. Aedwell-beinglZEBAL TS IRAE

Pre-symptomatic Disease and Science
“KIE ORI

IEFYAR—IATERIN KT/ I2O2VWT,
ZDZHAEE., BEANCELEERRHEVR
FLAEBETHZLICED., BEHSDERICE
BT WS IREE

Potential-Abilities Development
BERENFF

‘SRR S TEL DBERENES I EHTREX
EHBER SN, HRICFARDRWERE - 3L
EVRZEMIAL, #EHOEEEIND N DE
& m>TWBIREE

S 3HAR AR = S HE ITVT )T 1 DEERH 20225FE 2023FE  20245E 20275 E
2028~20315E FIO—FEDBHD ET] e e BiE
100 L5 A S BEER
OTLF Y RICEI RS o8l 32% 39% 20% 70%
- EEAROIA
EfR50%EL~ | @REREHEERAOSTH DEASREALSELAT S - - 5.79% 250
0753 BEEIDIEM EEDEIE 7 °
O AVENDSATRF— | \ N
Mo B R IATE Sl P ED R FAT—ILA VING MER 477 | 680 | 725 AIENLE
OICFURITESVES | EANAOBEA A RSA Y IR -
— OoAQEID T AT - - - i
V(28 1 AEDRE HER=T =7
NAAT—H—ICED< QEFDRIBILIC &k BRE _ _ _ ERLD | meRwis
Bty FEASER ROBERADER ok T
RS DI - RIS L £ 555 BT
OnsE, FEEFCHEL
ERREICEMR LEES - P-CRETE | EEESLS 153/ | 187fM | 2068MA | 500{EM
U AN— R TR
2T D - - - - -
HEEME 222021 FEH) — . o _ .
ODXDHEILEBEA/N | THICHTHBEAEN
— F—5ORE(L Ja—Fr— vk (2021 k) 102% 86% 81% 108%
_ oEi - mHERLHLLE | EEEEY-~rOTEE | 406 | 402 | aoa | MORE
[WEI &> CREENE
_ 3T R OB ;,;;;Eg;/ NTYTTR L 35 3.58 3.65 4.00
| HROHMEANOYINER 2 B4
H2HBHNOUNER P ON———, CHOMUBMAGOP2) | q5m  cawbim | 18%HE | 15%HIW
BE . O B{=
I °%U% (R WMD) piiyopnyeaw) | e8| e8| s &
KIFRENDID HHH . e KB REAL 0 o) s - KDEF
= EREO=E .iéa—;gg%ﬁﬁ?fﬁ?ﬁ (2020 £ L) 2% THRER. | 6.5%HIR A%E60%
. DAY 5%, BENLES
oS DER ML - - 0% 30%
St 277 E 7 RENORN Ity T — ~ - 6

TSUMURA Integrated Report 2025

44



45

CFOXwyt—Y

E2HPEHEIR .

B R i B =
ROICY') —%7EAL.
REWREERT S
VMY Rt AICER

INVR BB

CFO
(REHBEEE)

HEERE EORES. RHREBORRLKZEDNRDTS SR L

2025%F4R(2, CFOICRIEL £ ULIZ/IRTT, FAlED
DTEMEEICAEL. LSRRI CEATSEEZ
LI IBAWSDE CTEREE - IEPTAY MEBIC
EH>TEF U FICBEEFFESSHORTREL LT,
BERTEBOCESEEIEZEOH CEE L, BE20EF
BICH=20—RL—r 771V AOBRBEMBEZE-
T, BERNSYVLZTIL—TDEGRRBERICEIRLT
WELWEEZTWET,

LHIIL—TF(COWTE, BEEE#MICLREAREK
LTWahEELT, RIBOENOBVWELZR>TWE
LTz TIERDEM] &5, T30RFERICAIZEENEBT
FZRE - REZREICHAL, [—ADEDD, £ZBIC,
EED, | EWSN=N\REEBELELN S, “BEHIPENR
EZEELOMDRESTEVWSERNERESIIRELT
WBZEIZEH, FWEBSHEZ(TE LTz, CFOE UTHRAICE
FINTWBHRENE, THUIEEER EBFGAMEZE
ML D, BRICRELCREAEERYT 2 MEBEE
YRUREMEEZES. NOFELRAEIETNVNCIL
FEEFHLTVET,

20255 ICE2AFHAREHBEZ AR LR, KE -
BRERDEREDNFEEBEL T, FAEHHEDOTIEEBERIC,
WEINZ2ODEALHDERITEHE LT 12HIE Y
HOBEPIVAT( - AM—U—Z BBV

DEBMAEEICOVWTTT, EAEA-H—TH2 YU,
MDEERMA—H—EIFEIRXRAETILHIRECEL ST
BN, TEBVELEEIKVDEIZVWER>TVWEY, L
feh>T BIEREEEZEUIEIERY—ILEFRLT
UH GO TIIOEEFECHRBEICETS, K047
VTHhMDPRTWVERKEISENLTNWEET,

2D0B(F, HEWMERLEIAMAETY, B\ HIER
WEEZTWETH, BADIZANTRADN T+ =TV
AZEBRT HFEEFZIRIHICROBEH TR >TWND E(F W
WEEWRIRTY, RREBNDRENEEEERITHIIVR
DERLED T, HEORMIHN T,

MEDESHBEERHICEDOWT, CFORMERICET
DB 7=DIE IRIBEZE R ZBEEB EDERIXNETY,
ZD LT ROICY)—DEZAEHADIL—ILPELE S
At R(CHAAK, BEHNLRBENTESEEAILNIC
BFLELE, $LEEROICIFIHHNDERIEEZIZEEN
TWBDOTIH. JIL—TADE4DEZEEEHEROICDH
BEREPFEEERLENTWAN DT, BA5{EL
TWEEY, RBROICOME EIZIFE, HEENROICZE
BLEHBOEHEEAREI D LEEERRA Y MIAL
NFET, T59252&T. BEERICAITIZHLZDEEN,
2 DOROICKEICOHN D ERRTE, FEEEFAL
PILBBEEATVWET,



HBREMLERWREDNS VY RAZREA-MBEEICEN

ENOERAZEANATISE T VASITBE20EIID
2> T8O%BDY T 7 HHERLTEN., by TS VIR
ERRLTVWEY, THEREPHEESRAOEICLSZTE
EEHOTIVURIIMBEW L L, EATBDIEAH Y
HOFERBELKICERZT S LE. BBEOBERTIEX
TRBHPEWVNZDTLED,

—AT. UEHEEIETIEOHNEENIRFED
N7, 12BF. EREEDMIEEE) R TY, Hit
(EEABAERT 2RBEEDS HNBIEFELOH
ALTED, RERBICLEZTEPABDEEAZ(TEY
M. ZO—ATHRICE T2 EHEAES BA LR MR
FOoTWETND, RREEDMISEEIY LT MIA
WICHM<BEICR>TVWET, HHEIREHIOEETSZ
ECHREDREMPMEEBDEREERFELTWETH,
YDZZZEAIICIFRDEFEA. 2D2BIE. BRARAY T
HN. HIBPH., [IRAEICERLEZREDESDED
TBEVZRVREE MK L -RREEERRT 2UENH D

&, EERGHENRCESRBEAREREIETT,
EREBENOHEEFZRICTHERTEL, TOBEER
BlIRAERDET, ZUT32BIE. MRRERRICE
LT EEROEERBREHTHZ/NUT -3 DHH
FTEDIE. RERENOREOHE ZE TREDIN
(CEZHENRALT2ERICHZETT,

UED&SLHHEH D, ERAESHADE IR
EREEHICHERL. UBEREMZHERUTEDEND
NEY, ERPEEDNZIVRIZBRELDD, BYLME
FEFHEF CETIMBEEZT>TVWEXT,

BHE. MERAAEICOVWTUITESDSRIEETHD,
EEREFROTIPELENDEEVEDOD, INETHOIE
TYRBELREOMERRIT, EHEFZLST T S ER
DEMCEFELTVET, EmBEEEHRLE UIZER -
ERERAZE. ERMLARPRBDORALICERT 2iH5TH
HKREIF, Frvia - JO—BIBICARARZEEZITL
ESEP

ATRER PR N R HAICROE8% &R I N L . FEEN N #dr & I

REDVLSTIL—TF, B - BBEELITHERITRE
THH. TRBRERALHEOL>TVET, LHLERAS
BEEONHRZLDSIZEFBICE. E5—KDIAXS
HRERBENIDEEEITVET, 20D, REREL
VavoRRICAIFT ROICY)—%FERAL, ROI (&
EFRE) PHBEEEICTEDE V1Y ROBERIZED
HATWEEY, HRBAD. BARIChY TS5 VIRKE
DEXRBERTEDETY, /YA —HZVIBRDE#RE
BOIEBROBREBEHER. BRHE TRERRE
ERICHIT2EMI00FER—ADERD K. OTCE

BRI ESE RERF

E % 35210} IWN
2025-20274 CAGR
FREEZE @arr)
OHHEFENDEA
ifﬂu ' | 30%E
T AEEE (&ExrP)
OmFEFDE LI

AREEILA

4.5%

1,604 Ut i

EAEE

OEZmAELEX
CAGR #74% (+10073 %8/ % £)

2024 2027 (FRE)

B2t TSUMURA VISION “Cho-WA” 2031

20245 (Ri#) 20255 F (FtiE) 20274 E (B1F) 20315 E (BiF)
GEES 1,810 &M 1,880 &M 2,340 &M =
=E I 401 &M 340 &M 430 &M =
ROE 11.4% 7.5% 8% 10% LUt

TSUMURA Integrated Report 2025

46



47

i NLATTRETOR LK, FETEIEETSY
b7 —LICHITZRA 8 E Uiz [FFHRE30%U
L1 ZRBRLTWEETY,

2 USB 28R EH AR (S, B1HKDEF LIRS
REZBAELE2%2FTEEA. ROEFZ—KNIZETI S
BEZOAFIN. ZO3NFEORMBRETEEINT
RITBARBHERTI, AFOERIAMEFIFHHEICES
THEEFETERVERTEHNDEITH BIFEISELUR
BDEFEADMBICIA, SEROFTEIHLAPIOFH
FKICRONICBBBHTEES I CERRICHLAELRTE
BHEAEEIOBEZ, BENORARGEERELTHL
TWEY, REB|EICOE2HFHBEIE—V RN FE
IO REAFETUREICHE I —THIKRELHRT 57280

DRBEDIZERATVET,

to&b. ROENHUKEIEARIRXID7%(Z LEEIZ S
DD, HRATIHICHEITPHFHFRETHZ8%ZTEIZZ L
[CDOWT, BIMERIEBZE W IER>BEHTIERN
ERBLUTVWET, Lich'>T BICFEESNISEST
NUTEWERFESTKEBZATVWEEA, TTREARRD FEIC
ROE8%ZRIRINL, I IRE - REDHENLRE
LZfTW ZOREDREZRBTIERLTWEERT, /
VA—AZVIORBREBETESICEL. ZHEAN DR
BRYICEXDBE H#H T, CNOZRIEILTEDHSZET,
2031 FEBERICBIFHEEFHEER20%E L VUROET0%.
EnI2FEZENLZRES LEISZKEDRR L+ (TREF(C
A TKBEDEEZTWVET,

NSIVRY—FIRIAY b e—ER{L. DOEEHRDEHFHIIFE

YLZ I, BEEXREENI6ONELEL. B
HORBEF+2TY, CNFBENCEAERTES:
FEDOBYTHD., UHDERNDEIITHELTVE
¥, ZUCRIFREDDIE. FRANGER TNV —
FMEEZEELTED. BEXAWEEDBILICOWNDHE
FICHOBEATWET, TTICFTFryyanR) L
PEREFEGRRDTHRE C—EDHEHIHTEN, CCC
(Fryya - -aAunN=I3y - -HAU)L) ([2OWTH, F
HEYA MOEMICK>TN0.5NBRELE LT,

FE2MAPEITIE. MENAREDHBEEREER. /N\TY
A= hYRIAVIE—EBEBILLET, FIBCPEEXR
BR<CCClE. DXEEALEEEORBAZENDIKRICES
T, THOIBBHAREDEMENDN £9, BERRBEKIIS.
FE2MARSHEAEAIC [REIY O] & T2 AHEBIFTEN,
5L ENELERRNORBOERREZBIELET,
SIZ, FLESDIORIBEIELERNZEICHELLET,
REAIIOVWTIE, BHFEEICEDMBL/NL Y D %R
T EISERLTWEETY,

BHE2025FE (3. BCPEEDEHELPREESDE
TRBICEERS NFESN S, B LEHRICHT 2 EM -
IREBDEFNKEL, BHREARZEBBEBLTTA, B
THLEEYSE(IMET] L LU, DOE (KKEEAXEY
) DETERIRICEEDD 2L, BRNEEDEE%
MR E WS T THREDERRITKD B HIBTILE Y] T34

WZED2 RN ZDEHATY, DOEERDE LA #I(IFR
ETY, 2025FEFRDDOE3.4%ZRMLEL, Loh
DEFIBEIEKRT S ET, 2031FEBHED [DOE5%]
EHERICRBELEY, COREMERALDOEZ T Z MKE-
RERDEREDWFEZBEL T, SHICEVWTVELE
EATWEY,

HwEETH &

L (E R ERICH T DFRBETERMHDEERBEREE R
ERNSEEOBGENRILAEPEEEORREES JFUERE
FEBEUTCREMEDR EAERDEEE (2 FREADF] KL
PFEr YT - TA—BIPNST VR — R YRIXY hEEH)
HU MFEBTERE L TWE T, DOE (KREEARR HZK) %15
ZELU.203TEEEXTICEEIKEE LTEELZDOES %
BECHIF BHEAZEBLTCVEET,

@ DOE(%) 5.0%
Ig,g?ﬁ@ai
WA .
3.6% 34
____________ .
2.5% "13¢mm  136mm

68

68
20224 2023%FFE 2024F 2025%F  REEECYIY
T8 KRAA—Y



M E R D

PR R RMER _EDRER(ROEDME L)

YLSTIL—TF3, BEERHENICKE - HREE2
FODBEBHIBIRECE D BEMEDE LERK D EhN
REBICHKE - RERDERANDRADETICRDEE
ZTWET, REREEYIVBIUYRTHEUTAE
VIVDORRICAITT, EUENBERETH S5 >DEKRE

EHRRIARBEEZEOERICIRNDBL 612, ROEEHF
AR EMER LICEL 2 EELRERRE UUEA.
MNEA I EERGX |[HBEL/LyY] D3D2DEHR
([CABLT, WECEFTRDEAZIMERSETNET,

WE RS A\~ FHRIDEH
s LRORMR L 0MEL DR RAE NS B ER RN
SRR A S B EET RN
BAWEIOTETY ZOMH
b5 23 N= L
RIS R A OEIRIC & B B E DN
FRORS . A AEOERI
ST R R OIS, (S L. L)
’E -4 b5 23 R‘ ]
REREER W TEROEMLBEOTEA
—- BTSN T A —ALICH BRFELLED
20311 RSN
Bigg k% HEZEZEDFIZERE 2V —hlc Z
10%
CCCensE | -EHeYr o=
. o B A R E OB
éﬁfgj”'*@”’ HEE B RE RO “EANY2—F T —VDODX{L
VAoTL Lt 5= FVETA CEEREORE S 5 RESOER
)z LI7L:6%
B 058 RERA Y 0% BiE LR AR
IVAT4 - ATy R= LR e - S o sy
ROE o pEREMEOEE || RERREECED R
. | HBORSEEKS LSO SEATAREER
FHFRAOER -BEEREES0% -

B2HPHREHEDT a3y TIY

OL\%: Y2

FELEEDHRICOVWTIE. BREEXROERAETHA
Tl BPERBEBEALST LT HEMBOEMPE 57
ZIETVRBRIZED, FE100HFE—R (CAGREE
THI4%) DEEMRICMZ, OTCEAICEWTEEURIE
HBDILKZER 2T EAEENT LECAGRIZ4A5%
=EIELEY, PESEE £XTSvRNT+—LIIEITR
A 7ZROE UERFEIERICE D, 55 EECAGR30%E

BWROWEEZHELET, HATSYy T4 —LAl P
REEZNDSALEBEEEZRHIEDTVERT,
RIEICOWT(E, £RFEIR Mz ECEESERDER
[CERDHEAE T, F2HATHREAEDOHRHEIE. BEST
VRRIMBEED AR DEITRABICED, BHI-DDEE
BREHBBE. REENEZHOIC—HRICEMNTSR
BLTIA, FHEORY MLAIRIMOERE RIBA RIS
TREOEEMCEEDILAEHF LB NDREICRDET &

TSUMURA Integrated Report 2025

48



49

T, 2031FEEETICEBKICKSZO-ORNRL—2 3
VEBRBEHICERLTWERY, £EEBEIRMDERIC
MIF TS, BEEEORIBMDIBAREEBICFHIB. —X
NI, BRI 0BBEH#EELTVET, SHRAD
BHARBICED A, 2035FEUEEE®RIZ2021FE L
THEEEEZ2EMU EICEHHIEABIELTVETD,
REEF. RFRORZCEARRDOIET Y ABE
ZICETHMRARELLT. SEBLEERT IEHES%
BEODKELZERLEY, ZOLT EANY21—F—
VIZBITBDXICKEBEEKEDR EMRICE T, REET
ABT=DDFTF LEZ2021FE T2E EICAHIFL. IR
EEE(F20%EFICINHTEIEZ2BIELTVET,

QOB EMEEIE

CCCoHE. BERERRDFEH. RIFREDEDH
ER&IcEn, REEEGEOHELZRELTVET,

CCCOBESFRANARBTLHN, YT F1FT—Y
RHDNFTVREY R EREEZATRIBATOET, 2024
FEICHELFHS Y MEMOIMDAHEN, CCC
[F0.5hARERELE LI % BALLIEERAS
IBRVAT L ZEE L EROREN SR ESEA /21—

Fryia-FPOT—avoiEB

+ ARL—2aUN—ZADCCCHE
— BCPHIISE LTOEREEER

BUERRB BRI DRER
FRERDERE

SB1HAR AR B ETE (2022~2024F F) RiF

S57HE
1 Mg
90f&M #EET 218EA

SEBRRR
RECHERL:
56EM EEHENIERE

B/SYRIAY 836 675¢m

S>S5E2

HREUS:
27f5[ HAREA
407%&m

EARER 200%M

Z0fth 44=M

FryyarIh

FryTafy

20255128 (BT HRBHERE) B

FI—VEAROEEZHELTWIET, ARL—23Y
YA VILDCCCIEHIT3NAREDEEEBELET,

BERGRAE®RINCOWTIE, 2024F E(FRTFERLLTH
3EIDMERERFLELLD, FTRRHDFEBERRL
9, MAT, F2HPHHREHEOHBTCORAELOZ
BisL. MDEAZIELTWTEHTT,

RBREICEALTIE, F2HTHPREFEDINEZ
[“Cho-Wa” (F8f0) DENTRERRADEREE - KE
DEREMIED T TEN. BRNEEDEERNIZREFD
ELIBRIREICK,800RMAZRET HFTE T, KE
EHEDERANMRZE RBSHDH7H. NPVRIRRAEEDE
BERREEZRIT. EAIRMCERYRZEHLIREE
H e RELTWET,

OMBLNLYY

FHPHREHEPREORRREDERF. BHF
BEOERICENERNEESZOTWHBEL/ALYID
EREZEAELET, CNICKD, BCEAREXRIETT
ZRBLTIN, MBRLSMIERLOD, REENER
ZBRULTWEXTY,

2R ERR E RHE (2025~2027F ) HEl

p— DOE%E
" HRIRELL
330mm+a SRR
BoHETE
B/SNYRIAV
200m
TFEDBREN
b getiid=H
RN
EEREHISRE . DXiE
2,000E8+or SHRFFEUT
&
EHTFaE - chE S (C
1,430%R+a BlIpiREE

Fryvaroh

FryTa(y



EARADEEICEADSIREE

SHBOERBEABEAZROLE URFTHERRPE
FILLETIBOBEEIE - XAV TF Y ASEEEHED
E. BVHRFEHIOERAELLEEDEFRLICERER EHE
LT,

IF2ABROEETRICEWTIL, #RITBIEERAL
(2EHRV203TFEZERICBEEILEZFELTVWETD,
CNICMA, TRWIH., EBIHTORBEHDIZHD
—BELEAOXRBE LT, REILHOIAREE/H,. Kk
FASDHEZERRTHD., SBREBETHEORRLED
TWLEIETY,

EH - BRTREICEVWTE. IE. #EEOAIET
20295 ELIRICRIEEHR DO D—RHRELEEFEL
TWEY, FEXWIHE. BRES A VEZ2033FED

IFARREETEDRFIRE L EER-RD

(k)
10,000

TREMIEIC
BEGEES

2,000

2026 2027 2028 2029

B IRTREORMIRE L EERE

(F%8)
40,000

35,000 TREMIEIC

BEBEES

30000
25000
20000
15000
10,000
5000

0

HIEREZEIELTWSFETYT, CNICHIET 5728, K
THIZEWT, Io42B8EbRMEEA L-FHEha
ERDODERZEDOTVWEY, FBHFILBICEVWTERE
|EANEGRERBLE A ZEE LSRN I ERDOER
HFREFLTWETH. TIMTHBDIHELES 1 DIEMIZ[H
(FEMNREZEDTED., #EIHOERRXRHDOE
AEILZBEIELTWETD,
BREAISIEEILTCVWDIEEHN, FE28PEHER
BOEAEFDEEICEODIRELEE,800FMBIED
BELRZRBLTIN. BELOREFEDER - 5%
KNDD, HENMREZRGFIEICHERICERL. BE
HIGERRDIHDEEERFELTWEET,

THXRAMKREERED

0) O)
2030 2031 2032 2033 2034 2035 (FF)

IBS > REE1E

2025 2026 2027 2028 2029

2030 2031 2032 2033 2034

2035 ()

TSUMURA Integrated Report 2025

50



51

JRIOIRIAV

DRI RIA Y MEH

YLSTI=TF TR VRIIRIAY REBEYITSZ
CZREOREEREO—DOERHL. BHREEZER
EUEBFHIDOREBICEDOTVEY, RIMEICEDIE,
iR e, BITREDEBBORITOBEEZRERT 21
OICRELAEFIZERFBL. IRNTORTREH E LS
DIRVZHAL, ER - EEOHEICHDEATHET,

DRIIRXRIAVIEERIF, YVRVEBELKE (1§
BEHELNTRE) 2EEREL, EELRYRIZ—TE

YRIICETS
EERHORE

VRV EBICEY SEE-RE-RE - RS

BLTWEY, £ [VRVEERRE] (CAID, YRV %
N - EELLCLETELADIVRIDOUEICH UL EERZT
LIS BURIEBBLUEPFINODEE - REZFF
ffiL. 2 URIDEBBEBYENEEEZ - HELTL
9, YURIXNRXIAVIEBRICEITDES - AE. RE
FHEEHNICHHRSICRESNE T, R
FERIF, VRITRIAY SDOEDHEHMRT LI RDR)
REMRL. TOEEZTV. BELERZT>TVWET,

BUASEETERPINEE - HE -2

RS $RA7FFEVTIBRR - EMEECRZURS
Zy | ZEBR:#EH#C0-C00 RBICHRBIRY ‘
ooy BB R7 U - BROBBIHEURS |
EB
; - EBERICRZURS
1, @ ANEFREEES | e
" BEESECHRO MMBCEOT /i~ AHZRBYRS | | BRWRCRIUZY
T EBE BB VLASTAT I8 ,_‘ MEEIZBEBYRY ‘
. _ - EBREURS
VRAIRXIAVNEESR
— EREEENGERA | BEL—FOZBIHEIRY |
BB RED -
BEORSRBLV - HBIEEEURY
Hs BERMEICRE YRS | .
| AVTSATYRAERR — | BEBIRDI27 |
ERE RHNTER FHIFHBURY | § Py |
EHBE EBE
REMBICREUZS
BEHHAREER
L ZERUMACFO R ———
SR EEAEH. I~ KL~ 0322~ 3V, RHZATLELTRHERIHSY2Z |
FEIBER
YR YEE REMYRIRE R EREE
i  EREOHEESOTRIRICETS YRS " RABAOHHEI-H Y 5 RROB
1 ERBEC EESONE. RESCHET SERAORNORKLYZ | oot CEELRRATS MRS
HBYRY Y )  ERFRARAOIL TS 25
- ERAEARAORAM LR 3 7 HOED
- FHELFETEPEAREEORE, WHABOERHO o
NRUAOLE, MEEBASHAN - ERORROEL L2 SESRORE
- - £ BEHEEOBE) 22 PRI COERBER DI
, BRORE: e e omE, fay | O EEESOREI
HBYURY RRES LUFRERUSWALRAL T OBE, RS s o) o105 OBE B SE
: DRMBERLIC & 2 BB S L CAHOBEY 27 D
EAREDAL. BRECLIEES SCNTREOETY | oo SERELROARIE
ST  EERRAORE - WEBEOEA
 UFEPHAOREEEELOYT
B0 ST ERUESEATT N TORRD
HWROTLMH 1O O s e s WTRBEEERT 2D BHDOHME
3 BEURMfEREEI oo PRSI ONERENAY - TAE3E GACP KU o —ICBIT 21 12 & BRI
HoURY e EEE

- HEROT M EROIEN DB RUNE & BIEABERF
ERRMLIC K B EERADHE




YZSER REMIRIWE YROERHEE

CREBRSALL b4 5 SRR CERERDR

BREBOWE, 55 CIHEL S B8 s
s B MLy - HARE - NREROMBNE PRGSOV O FANRED

4 wauzs A -§§<¢E)ﬁ@ﬁaw%§mﬁ&%ﬁm

- FHERERHOEERBUAK - EENIRROZE ’ mEE -

Y27

. w > 3= y .

T iy - (B A ARMREE T 57— IE ) 71 (RREN

AL e ROFTE) TEREORES - - RIS LERIETE) OEMIBIRE

5 fEDME) NTERVY RS B "

SYEY R e s o gy ERIFENRBEONX (EFAREEAL. h—S ALY
e e PR R B ERTCANTER)
CBSENSONNHEREREICLBEANOETY - HRCES CBREEORE

6 TMHER 25 SRR ES ST 5 BRSO ER M ER OIS
%3Y22 CESEONNMEREEETACLICLARERE - AOHEERCIMEARNSCET 3 TRTRES M OMNNY
Y2 EOBE
EEWE(SEE U AMES L ERROBRL L KA EORT
) L hERE, KEFEORECE IS O— I AHORE
< PAE AR B VR (CHE TSR N . .
EORAMORE - BRSHENICRECEENY L s ToRABRIET <, SEERETE 5SERAMORR
7 AMERBYRY L0 o i monmrinis | AMERKUS =] CETC AECH 5 AMENEEORRE
HRMERETY 22 ekl SR . e
CEEEARD L LS EEREEOME L Ton] SOEMALIC LS ]
oz -y avisEm
 ENARECESOERFESHHEAY XY B - RERERORERRSE S CHELOB ERTESRAORE
8 BEMBURS - EREEAEAOIEGBLSLIENANESE M8
2 £ BHED LAY XY R - BT AT EFY RERE(C £ 5B ORR
g BEL—FO CREASORMLEES S CRATEAHKROBAL - AEBEEEBLANSAEFOECEL IR Fr Y1 70—
EHICHBYRY ML, BERBAKECEBLABADY RS DEREEL
e e MRS, TSRS, BRAASORRELOTIEE TR
i SO TSR % 5 A YRy Y ERDE LTS SR £ OBIRIER
11 BECmayzy SERBUBLORGOBRCLSEMRROSE - GEOWECENL CHEHE AR
- EUEY - EECEE SN 3 BEEEHHOET
RO KEEREOER, EOEREORE Y
N 2% R R OB
12 REERIVAY | mpori et o AERBmtRI0I Ry - ARELS & CEREDSIIL. Bl
YT SAVP—OWKFCHS FEIR MEIMD Y R
. AEEASEEROR. wE. s 7v= 7Y T TR (AL BRENE. ERS) %
) N =1 = - RN 1 21T N =
13 FREMBURS WAL FENE ANHEEORE. ROOTES. oo N L CBOGTBOREL b TILORBRRE
BEERE X & Xk FNER Y 3 O —=TFEEO =Rl — b - ANF Y AEH DOEE
> - HHEE L OREREE OB
. FoHEEE Xl S5 somm fEEmE- S
e D MaR S ONE BRELEBITZA 1o 27 Lt omt s
14 5EomHEE- -ﬁ%%ﬁ;%:%r;5v4ﬂ—m§@ub e - EBEMRGIHE (BCP) OB, FEEEEELIIIREDER

B oramanuEal e aziopley - THEECETSHROREELLCAANEL, FREEORLE
BEROFE 27 we

P —_— EBOBBMODERERETELNY RS - PSS 27 L% - B

15 2205 - MBREDEBRESERRTELV Y RY - WERERELOE - ER

OEETR - RETRFORERY

- WEREEE. PIERFTHIFHM D B A R

TSUMURA Integrated Report 2025

52



53

HEERED

RO DREIRDILKE
ERLiaERDIEEICLS
EAMEDTHIEEHHER

BIHORREFRE

EROEEBAEATLENLEY I VIE. BEHENEDE
RS - DEBICEVWTE, —ADENIZH-T-ERA
BENZToNZREEZRRTZ LT, F1HRFHRE
HETIE [EF—AOEDIZHTEAY ) a—2T Y
DRHEICEDEATHOMGHIEKR] 27—V ICEDHEA
TEFELZ, EEMNGBREELT, 328 AWBERIKE
EID2AICTAD, BAEZICEDE10LAU EDER
BHEAEEWNDTHZEAHBIF T BRERERIT VAS
AT AT AN ZiLFE L. TYYILEMAERLze-
TOE—Y3VOHEEEMREBED/N\A Ty REITO
E—2avIli-oT. BREHOAE—REEEZILERIE
TEFEUZ ZORER. INETRBREDTEEIAD -
TEERICH LT, FICBREHEIT TSI EITMA,

EHEECYIVERCAFEO—RTyT

EMABEREFICHDERFETHERBEREAF W
KEEABELLILIZED, 2024FERICIE, 10045
W EDESRBF ZINFH T 3 ERMH ERREMESED50% MU
taEHREICHEDE U

WAZATA ALY A N OREBHKIC—EDRREIR
ONFz—AT. REHDILBRIIHERPLIVIT —IAV L
D IC MO ARENREBTT, £/ e-7/OE—
2aAvVICE-T BREHREIZDIFHTIEU LIS
EBMLZH00, EMANKROZERNDEENIGCIE. BT
KR TIEMRICK DU ZILEAXD RN TH D ERZA T
9, UPIILAKDERERRKRITENT2HICE, TV
FILTOBERIERDOES LVEZISICALIEZHEN
HDEEZTVWET,

251 HAFREAR E 51EI (2022~ 2024 4E &)

B2 AR AR = 5B (2025~2027 6 ) 203145

Efi—AOEDICH>TEAYVY1—2a Y DREICED
EATISOMGERTER

RADFEEBROILACEIMELAROHEELCSS

BEATIEDESKRIME

Mg T8 ZMIL LTce-TOTE—Yav N \ORE

AE—R RBEELICRE D)

B (BEARMECSRAL. EEEBDRAL)

(TVEIDOH m7ZER)

10005 L2753 BERMDEIG50%L L&
BRICERE L. 20244 (350.4% CER

I COBRBEBC EOEFNS THES SEMDEIEZE
BIRICINA T EAHRFDENR I ERETS

7T BDEMDEIE

2022 2023 2024

2031 (=)

2026 2027

*1 BREBCCICNRELZBERD SRR - FERICNLUT, BINEE T 2UA L HMBICRELIZED

BRRERERLS %



BRHOERTER

BARE. SEbCebASRAEBELORLEED
BIAHESBEEEASTWDRIED. DNABRBIESLIZD
ET, BERNMETLTWE—A, AEPLRBEES
DABE [BATNAN—] AL, HRER - BHE
BAKROONTWET, £z, KHEOREBFRIIFELIB
MU, REEBSEDNAS%EEDH B LS (TR 1@,
THERBEOIFIERERE - ERICKFINLD, BEMH
BORILEVNS Y ZROENBRE LD RAIRSIWED
FTHRE. HEHWBRNKREL>TVET,

YLTYIN—T IR EORBMEZRNET 278,
NOEROEEOHEBEICEVWT, EEREEEDEHK
EEBIC, EATREBRZEELTWEEXT,

BE. EARZICEDEZEEBICOERLA TE
B9 DEANIEHI5.7% TIH 203TEEETIZ50% &>
TWHREA R IR E2HF R EHEORIKEE T
HBH2027FEERICIF25% R >TWBHIREE, ERFIC. 10
WH EEWLFTZEMITI0%ER>TWBDIREEZBE
LY,

TRV VR RRRHERHDOEE

BREREEETH & 2348 A FERIEER LD, &
WIREEMBDILKICNZ, EEOBHICEDEAR -
FrRIL AV EE S BBEREREBIELET,

[ZRBEBRERLTDH

BEARLTTE EXAN Ui

- R ERS

- ¥DATER

- K%

- FEESH
ABERS

- MOBRIERRS e

25 5075

- BRI B
BTG
- B nme

13 %5

- YIRATEEEL
- TNBREERL
- HERRER
- MEREES e

16 7%

CHERDS

- ERERS
CNEBTFH

- KEHH
CABERE BE

HARESE

12 7%

BHENICE., ERERECOEBRERZBET H7-0IC,
EBEDOIRFTT — Y PMREEN LB/ ONDIER. 8T
MEDTIYILOTEDTL. EENKROZERD=—X
HIRSEBRLU, YLAIATA DIV A R PA—ILEREET
BEABEREHELLD, AIDMRICHREITEZIRELE
NG 2HE, MREBET—YRUTVAERICEELT
WEFT,

*2 AT EHE [HT45F EAD - sRHERD - EAMHE OB

T HLEMPRHIEDF
A RBRRERHMZBELTVWEZRT

7l FBF

R E AR ETT DXHEHERT
EATIVIIINAZI 2= avHEER BR

YLAZ TR, INETU EICe-7OE—Ya VAR
ftL. ZzOHTE, LNERMOERN=—XIZE>T
BRIBEZEE IO, 1VTAIRE—ILRITEAL
TWEFY, B VYA RE—ILRICIZERED
WARMDIZI2=T—3vaERL, EITXvtE—
DYV EEVWEMEEABREZ DR DEAIRY
Y— L, EROEZICRSTmRWVEABRE

WebEHRICTHEREITT S RAAYZ1MR] #EE
NHNEY, FLEEEBRETRHNEIN EAFY
Z4VMR] THOWebHEAKIZEZ KT TED, 2025
FEFRIEEL25FU EOEAKBEEFRELTWE
T SRIF. WETOERIZIT TR WebZzNy
B2ET. BEPHBRAICEOONEI LWL BEDE
WEARHRZRMTEHFHZBELTVERT,

TSUMURA Integrated Report 2025

54



HIRREQ

KAMPOmics® IC& B FT- B MHEDEIE.

IETFVRICEDWEIRBE=

BrlomizRERE L

EADOTO—NILEADTkE

BIHORREFRE

YLASDRFEER TIE, EARANEEBRBEOFERE

BIRSNZEEHIEOT 0, B - R2UEER
TIETYREZEREL. BESM R4 ADONEB DI
ACHBEDOE EISEALTCEE L, IETYRADER
mEzBEL. BE1THPHEREFETE. 1 7BULED
INEH130FDEZEARELE LA, 0T REDEE
EHN. 103HDREREBRNDELTZ, BEHIRIAVIC
BEOWEIET Y AR—ADEADEEREDILKIZE
T3, MENAIET Y REIHEEICIDEATHWEET,

ERHLEEDEIRTIE. TKAMPOMIcS® | (2&5/31
AY—H—FFFEP. DXV Ja1—3vVICkBAIERZ
PR— b RTLDEAFEREICDBATEE LTz, B

RERECEY3VERRICAITEA—RYY S

HHRERESTESEFRIC. RRICETAMERRELT,
TTERFEOHBAEICEWT, BEOINS DERAER
ZBEHEOMEBERBW =IOy - UF>¥3Y (IR)
DAIFIZED, IRDDS DREOENIZY—H—I(7D
AREENRHINE Lz, £, EERRRZEZIR
EEDHRARICEWTIE, AAOBERERICET 21
BT/ LBITEEKL, BAEDRRE RS EEED
HHECRFHVERINELZ, COWERRREIL. EH
BENSZEICENTHIANZIXLDBERBICHEEERE
FEFOTCVWDEEZONET, NODATABL T,
FROBIZICAEIF =2 AEDREIL. EAREOILE
TYABERIOUSEEZTBRLTVWERT,

1B EHEI (2022~ 202445 ) MR EHEI (2025~ 2027 4 ) 203145
ics® [ 3 N .
|<AM"10£?;; Z'ngﬁ@ KAMPOmics® (& B/ MED RS, TE T RICE Tz
r = g 3 '1—/\ AN 7
ORI DI RE=PH1DOTERAEEA DI O—/NILEA DBk
BBONIETVR | | RSN — 71— DR A R
24
BE  IRREY— -5 DR U
2Rt ERER HE  REMSOREOTICOBEFE - EAEREM®ROE( 3 K
R i b5
BE  IRRFY—H—@ILAN sl
{3 (RETLAIVE(LE DRI - EARRRR®OZE + (é
BE
®i  BNiFy NSO 27

INAAY—H—E U TOMREFFE

55

- VAT LSRR R LI
% EEgSnta oy I - AT LEBRRE a

g2 BREETOYRT ADRIERR Z .
I —_— e o e z 2
s == @ = g LTS E A BT D £ {5
g =D e= s R TETYBEOOOMRTHREE - 0A
— BREE  YATLERICKDHRIDES AR ClL%E
& (EEH?HT%)ESZA}PEEOJ)%XE:‘: % % %
g)| ETIRERRERS mE  ARIETYR 1 B
19 iy e il BROBERBEENRE LI = (=
: SR i e g

L Sci Rep. 2024:an ;2:14(1 )1918. BZICEBUERLERA

FA% Aot DIRE




BRHOERTER

YLSE, BENT7TO—F2BL T KFLERLE
REVSIDETREODBAZEN LI, RIERDEREZ
BlIH I 2HERICINNBATVET, TOHFKEIES DA
LU MEOME/Ny T — 2 THBKAMPOMIics® T,
KAMPOmMIcs® (F, AFRO—LEEf-bZVRI)Th—
LY - BA7A—S8T - DRATLN\AA0I -7 E,
FHBZEMALIL TSV RTIF—LTHN. Z2HD - %
ZWTIERT 2EAEDANZ A LZHRRIELTRERIC
FREAT 5= AIREICLE T,

RBEDOBIZEICOWTIE, TNETOERNBLED
BRZEEZ. F2HHAREFFEICE W BRAKARE
EHELTVWEET, BHRMICE, RRVv—hH—2FRL
ERREEY —EADRF—LBEICAIT, EAHICLD
FRIR CORFBRDIEGIERE. ZH+y bRAL DR

KAMPOmics® $x1ffDiEH
 EAERDOMRE

£+

E22 %) ’ ;Eﬁj?,eﬁ

R e

»

L N -

EEADZILAE

BREEEDET,

EORZFRTIE EAZKMYR— b RTLERKO#
ERSWICAAEICHTZEARBEOIET YV REIH %
HArEDE, REZMNOERREEYR—NT2V2T
LARZEDTNWEET,

KAMPOmIics® & Lz RmDBIZ AN
FEEARBEDRIBIZED, TRENOABREEZT] 231ET
B2—ANVEDICEDRSTFIZBANILRT T ETILDOEEE
ZEELTWEY, CNoOBKMEREE. ERREZEES
Hh. BEERDEFEDEERE UIEAILRT PHEEBCE
ATBICEREHRERMIHD £, F2HFHERES
BICEWTE, BRAAROERZBLC CHRERICHEIT
THEDNG ATy TEBHAH U, Bl pe AR & 21
BomEZEIELTWEEXT,

r RER-ER-ERROME

- T

ERONYT—>3Y

@7 - £EZHD

OIRTLNAFEAY— @FEYEE
O /L (BLFES)) /TS /L BEFHRIRBEH)
/NI VRY) T h—L (EBEEY/MRNA)

O/OTA—L (§VINUE) @XFRAO—L (EFEREY)

O 7ANAA—L (IBRHERE)

O7T—9FAIVR
L eVl
OXE /fRIR

KAMPOmics®

MR RARELRD S KA - BEREER
RBEICEITHEEIELET

B #F %

MREREAL VLS LRI
RIWATFTRAFEL R

=B Y LS TR TlE. KAMPOmIics®
Rtz R ZICIEA. RRREBOREHRE. BHEDH
RIREE. Z UCEIMEEREOM R ZHELTEE LT,
INA AT —H— 2 & DR D FAE B ERFE D F A D
HWAE, $RbERBREZRA. B2DHFEE®
EEERICIGUIERAETNATSZILET, EAR
RO REEZYINIECZEZBIELTVWETY,

5 ULERDEADFRIIZEE RV, ARBREICE

ZAEDHNTWET, 2025FEN D, KRKMFTHEEE
D—EZHDEAVT— b TAICREL. REHD
TIOGNAVIZERET 1 —IL R ZRBALREDH
T, NRENBCMAREEHOBREREZEDTULE
T MHEEEEFT — N HAT HHDHZED
L. EBEZOMAKBEEOEEZ—BR{LL. KK
DORZ(E L MEFHLERDMEILICE 7 P2
EIETWEFT,

TSUMURA Integrated Report 2025

56



57

HIRREG

PEICEITEIRREFRADEA.
R O IEEY —EADERE

AR SR 52 A R A il D i AL

BIHORREFRE

EETSYN74r—LlE B1HPHREEHERBZ.
YLZTIN—TDEZEREICH T HBMNOEFZHIETR
T—YEUTREBED T TWE LIz, HEEF(E. RE4E
ExPOICEBZBDOILARE KUEIREDIBMIZED
7T LBCAGR30% DMKz BRIESH ZHELTEX
L7co ZDFER. 2024FE D5 L&I(3206/8AISZE L,
T LECAGRIIBREIEES N DAEELNE LT,

EETSY T+ —LOBBRIOARELT, REESE
CEWTIREBOMEZROH TWLEIT2EEZE DI
REZEIBARLIZZET, HEZ EESRBEEBRD I LT,
—HATRAIIOVWTE, FRERRIIL-TF DAY SV

EHEECYavERICATEA—RYY T

IREETF v RILEDHBC KB RFEIBARZHELTWEL
N BEAHEBEOREEZRIT, B LTORRDIKR
THBEOMBEIEICREZELLIEFICLD, FHEZ®
PTFEHELT,

HETSy 74 —LlE BHPHERESEHRBZ.
PREEENDSAICLPEBBEELZRIEITRT—2EL
TRIEDIT PHELEEDRER ST ED TEE LA
HERBICIIEDEZFEATLU . CORIBIZEEZ. D
FEREEEDRECEITIRE - BEREMiE LU TEBL
feE00. F1HRTIHREFEREDICEIT2ERBEC
FENFEATL

1 HAFR AR = 5E (2022~ 2024 )

2 HAR AR E 58 (2025~2027 F )

B3RP HAIE E 51iE (2028 ~203 14 )

ERREDORMILK
R EADE LT IRFIEA

B EERR Y —E20RM
BRA S EURMTIEY — R DIRFELLE A

ERRECER
FEICBVTEESNBHREREN

REEEEROE UIREIEKIC

fIIfEfEDB\WI —ERE

s FL—YEUTFrBEDIEK

L BEEREORAES RSB VEE EADIRSSEA e BREICRLEREREED
i = 1 R, EERMECLZEEILA
EEET - YLSIL—TD—A—F,
s . BT R OREERICES
! - REPMERESICBNT
BRIEDHDERDRBHE
B4R DB
Bz NEEEERUCERDRE
] i Z0ft
2022 2023 2024 2027 (%)
SIKIPF BEESARH BESAEEELK 7S5V RiEL
R REERERADSA SRS R LTS RRET
fHZZPF HErRE EigiggE IETVREE




FBAHDERER

HEETSYRTA—LICEWTE EBITRERERRE
RATF (T, ERE) OKKXO/FIZEFLEL,
WA (3. EBETS TERRDODRAEETY, ZDIT
B DRFTHEERIZ, YLSDIL—TEUT1HE
RENTRBEEZIMT LR P IET V ABEFR,
[—A—7] DEERMBEED ./ IN\D - FEREFENTZ
CIZED. RARORER LS LVOCRERL. BEKRD
FEEZEOTWKIEEZBLT RAEELLTDTS
VRZEWIL, BELBRZR>TWEEY, ZNITED,
EETSY T+ —LICET2RA DIRFELRE, 20245
ERDFIN2% N 52027 FERICIZ50% U EANESIE L

PEFELESIL—TERBRR

(F. WsHEOM EEZRKD£Y, 2027FEDEHERELL
TIFFLEHS00EMZEELET,

BHTFSY b7 —LIZBWTE, PHEEEADEA
CEBBEABTET VL., SIEHmERRELELDR
RS EDHTVEET,

= RISy T7F—LIZEWTE, EANY 21—
Fr—vIIBWT, EERIVO-NIILRY VST —RTHD
ICHLNILO RBEFEEDREICRDEAL. CORBEE
EWMETHREDOAR - LTD-ODRREREERSZ
ExBEEL. ERBREREAEDOTVWEET,

E1 (R E)

2016512831

TN 2018FcART [ LiE)

FREH s
. REEHRE bR
2%:2?5%% 201843/ 200147 BK3L

RYIRFERE FRFHEE
199143831 202053 B KD BIE
() [xZ£]
FHORINERE || PRREOAIL) R BRREERE
2019F4RRT 2019F6 AR 2020 3R R D ES
RN (#A4k) €=

| Emysyror—n | WEISYNIE—L
[ I marsvror—n

2025F6RH278K R

AL S DT

EmETERORERBEEREHZEL:
HEBMICHFLTVET

2l 5
ARFOEHEMZBERAT
HRFOEHEMRLH TE

FOE NRTHE, REAT ERSZEEF
BORBEEL, MEICCEHIEDTEREZEL)]
ZEBELIRES)ZY I TY, BRICERT 2
EDRBTHLIERDORZECEWTL, EETED
RHEDHEBWE|ZTV. BHBEDOERERETA L
DUESEZRERBZRBLTVEY, BRBEIL
EELGMHEANET, [FEACEICERLERZRM
T2 EVWSERDEE, GACPEERINIAKRAEHK

EEhEPELLCEML. BFroLERE. A
DORTEEBF THR—EETITS LT, BERNRD
LTURATE2RmmERERLZRELTINTVET,

SHRUERELERDRHEEEZLKRT DL,
ERMIB TORBEMZRIZ L. ERORIH P
DIR\ERE, BEFHEBCIHERBMICKWVIZHE
HLTWETD,

TSUMURA Integrated Report 2025

58



59

HERRE®

EEOBEFRMEDRIE=ZENE L
EAN)2—Fz—rDODXILICKBREMLG-
A—3XAARL—=2 3 v EHIOMEILEHAMHEEDRE

BIHORREFRE

BIHFHEEHE CERELFEN W IEND, B
EHIGAEFHIERDIZOIC. EBRNEITHEERER
ZENE L ARBRFBEREZTVWE L, RAKIC. 8
AR MEERICA I R EHEMDBAICKDHRDEH
(Z8BH., BANYI—Fr—VHEELT, £RAIGEE
DR - BAICK2BEL - EAL. EEFBEET
SRATLDRFE - EACKZT TS F—VEELRLE
ZRRLEL,

EEAIBBERNEE. BRNVERBEREZTRIC,
BT — Y ZRAWAIZB (K >THRESIN/RBEDTIL
TVXL=BELTED, ALY Y — - FRYLSICE
ASNE LT, SR BARKRANDEAEWNRERR
BOIKZER>TWEET,

BETRTE. 2IRICEVWTARY Mt - BEIb%

EHEECYaVERICATEA—RYY T

EHD—H. FHEEEOBBEIREL G >TVWEL
ZORIGELT, ARy M P—ALICKZTFRBRARTY
LABRBEOEEMRECETI2EARERORMZRAAEL
F Ul B2HFPHAREFE CIEIZORMEEES (VI
EELTWEET,

AERBEERVATLIE., EABBDOELAICEWT
FEEBEDDORANT VY RERET 572012, £FEOvY b
BRICETZEMTEMNGER TOER2 R TLEL
ZHDT. TTICHEZRBLTVETD,

SBREAYTIAMFI—VHEANELRKESE, JIL—T2
FOITEBRZEEL. RFGFTENOEERE - FESE
FTCDOY—LLAREEAERFTEHIET, AREERE

DEBIEERRELET,

SBHARERR E5HE (2022~2024 )

5B 2HAR AR E5HE (2025~2027 )

EANV1—F—VEICHEIT
ITERRRIHTE £ SRR,
BETRECHIFTDAI-ORY MNERDIHEE

EREFTERR  E

REDBEEFRMEDEEZBNEL:
EANY1—F -V DDXILICLDREHER-
O—3RRARL—2 a0 HARffifEDR

-SHETIk B - BEEAOY T
N BERDEEORETOEEAHEE (BERBOMF( L
- TIRBEHR DS +DEEEICKDFHMEDE L& ST TIVER
‘EERBELERE
. s BRERECRRIEZEOBELER
ERETECORY MEEA BEEHM DM VETEL, AR AREOBE L,
REBREORFPRE ZOfAEEEOEMLOEE

Ly hEATBLOBEME-A AL

NASPEVT — AIEMNTEERLUCRREBENS
YW g DR ORY SORF S, BEMEDRE

HHE

A C K DERRERRIR
FBHREAITOEmL
EEFAERYRATAICH I B,

B DEERD NSV AR ROBELL

A
¥
[
7
7
9
~
v
I
it

VATLEEE LT A FEREE FEEDTER
A REREDFE BEDRE(L
EEDORE - EMEERGHIOREN

2031EE



FBAHDERER

YIS IL—7FTIE, DX for Purposex 20 —A>IC
BIf. BEANV2—F—ra2@EaERReL. [REDE
BABRMEORE] ZBME LI-DXZHELTWET, C
NZERETHHIC. EATIYILY)a—23av. BRE
g BEEEBEOMY, BRMENH L. A—JXMF
RL—yavaEH#HELET,

F2MAF R E ST EE P (L. REMRGESIFERICEA
(FrRBIREREASBELCVEY, BROEELSD
BENIBRICMA T, FRMOEENKICEWTL 1L

AX—hr77oM)—CEIFT-BELERDIEK

LI-BIEEERZ Y LI RAL, AN¥N—k772 ) —1k
LA TEOBECEEZILTT 25 E T,
EHRBDBREPLRRIEERE(DRTHTA DB T
&, BELAZNELLEEN S COTREONHIE
EOBEBLAREHELTVET, ANEEZRBL. &
BERICKDEEZTOIC, FIBARY MR, AXS
PEVY—EBICFAIZERT ST, BEMEDRERE -
REICINHEHA AV—bT7 77 M) —DRREYRIHE
EEM2EZBELTVERT,

LV@®
HWESLVDOEEIL

LV®-1

[ LS INIES

RSB @R EE

@/SLy EATAL

Al

BENEUIEE

@R RmA ARk - %

LVOftFERDEE1L

LV®-2
WA DB ERE

LV®-3
RITHIRTD D B AR

@ IEEMDRFIFE
ORI mAREMEFR

@RE - RIRIFE
@& - HEILEE

ARy b

RIRER 3R AR

D X #3E

SERBEDRKE2<NET

Ea—2/4ARARY  NET—IDEMERT,

Nkt =
AR AR5 —
BT RE B8

YLSTIN—TDEESA VIS, B - EHEA—
A—DHIREERD, BLINOEERORY hEER
L. EFFAICKPEREFREZEATHRES
IR ISR DRI ZEDTEEX LI, INOIEFEER
mEEDREG/ VN\IDHEESINTUVET,

Wibl3. RIEEFROERCEANL. REDHYE
LICEETEHRKIMEMBERAAT 2T, HimiIIC
EmBEREARELEITLICVWEEATVWET, ]
EtERMtaeREELLEN D, @NLEELD
BERDVEEMDBREREL. PRHRAFREDR

BFELEONTHREOBEELORNZEDTVE
F. DX for PurposezfE& LTS AEZ A VDX
ERiF, Ea—</a4RAORY heT—5DFRICHED
HNET, ALRUBR - BIEHETIEENTED
ARy MIEEEET —Y2FBIETUERATIIL
T, BEOAIYI750RME. ZLUTRIG/ VNI EE
ZBHI e, BEMEEMERS S ENTRETY,
INOZHE - HIBOKRIUKRESEICHRNICHE
FALZETHEENRR LEEEROREMRIGERE
L. REOBEEFRMEDREICESLTVWEET,

TSUMURA Integrated Report 2025

60



61

HIRREG

EY3 /%iﬁkﬁ'@'%)\ﬂ’]ﬁﬂiwﬁﬁt

R ENEBOREAEREEICEK
Hi - AWERMEDR E

BIHORREFRE

YLAZYIL—=T1d, RERELY 3 Y [TSUMURA
VISION “Cho-WA” 2031] (28 W T TPAD* (FETERE SR
)| #BIF. N—NR - BXBRICET HMEDAEEIC
BOEATHETD,

FIHRTHREHETE, BEEINSTEBGRELTIE
RICFADBWEAE - FE'EIXRICEVWT, BH
HHLWEZETINIRE, #A06EEINZ N OERHL
DUEAENEAR | 2BIF, BREE ABAERK. OI—
FyI. F=LELT1 VI ICBRNBATEE LT,

017 ENEMLTVRERRBEY — N1 TlE 58
FRP 4R EERELTLET,

7=, BW - fifEE R OHE LS5 DXL & B

* Potential-Abilities Development

REBEEEYaVyRRICAITA—RYy T

THEEHI, —AVENDBRENGBERNDORBREEE
BREORFICAIFIDEHIZHEELTEE LT,

BRKICIE. REBIVS—IAVRT VT — DR
HESEICL, FYUTFrLYY (HAAEHE), BL7:
FrUTRYIHIE, HESEFEKARMHIE (Rt
5ESOP) EEZBALE LT

ZOMICE, B - AWBERABRZERZIHRAE
TICREL., BREBE - EXBzHEET SEBMKE

BILICENMBATELE L.y ZDLET, EE—ADED
DEENVNEEFAR—aVEBRLT S LS RER%EMN
RS, BFOEMICKZE4 ADEEAR LEBEBDDRE
LICEDEATWEET,

SBHARERR E5HE (2022~2024 5 )

5B 2HAFR AR B 5B (2025~2027 ) 2031EE

,‘F\Eﬁﬁﬁzk')&ﬂ"]%d:l:cké EYavRRICETIANEFDTEE
MEDEIE S EED L EDHEE EAENEBORAHEECSD
- AEARMEDR L
Hxs Ot Y3V BIEZDRE CERRE I-FEI-FvT 3
el oRErHEED - AYLFLyIcafé . _ _ R
TV sasr-savgaom SO CHROLDBHEGHER) Ao Y g
P -~ . )57 ~3 U\ <RI /C
HEEEENFrU7 P PrUrT Ly S AR TR ABE Y
5 o~ BRI
A 053 OAEHEOEEDE LT ETUT R L
e
EyvavERicElIf * T-Next (&AM E ML) - T-NexBi 7O S LDEA z
(EEEATE ABD OERE AMDER ALY THIE(TILLTF A HIE) AT — 55 5y B
Lt o @ EN CURFIVEIINIFSI—HE) LI b3
ER-F%/ P - ;Ifﬁ;%'ﬁ\%ﬁﬁﬁb<Ol:ﬁﬂljf:fl‘iﬁlﬂU!ﬁE%ﬁéﬁ/\U) R 7l;:
= 1 /N . W - (T
ggm g ORFIT7 YT DXiE B OB DB A OB/ éfﬁgﬁfgfé@% =]
ZFNRYTDEE e s
7;
OBLDSA T IIE S it
iy iy B &
BEPIL ,,ﬁ;g;gjﬁfﬁ%@;@m BE AT TOEE A S EEREHEOFE %
" - MR IR CYASTHEE REEEOEE
Eﬁwﬁﬁ OHENDLEEEREREICEITS . ;ﬂiiﬁ;g)i% o Iﬁ
BIZREDER N




B2 DERER

N=N\2ZRBRELIEYIVRRDLOHICIE BER
HEZRICITHEBORMIEE. DEGEEZESIBELL
ANV DHEREHED D ZENRAIRTT,

HEHEARDMIER LICEIFEDEAE LT, 20254
EnoYLSTHT -8, HSHEREE. AFEHD3HMME
#le LIeHRAB 2R UE Uz, #TaR L7 HHEMBE FER
TlE, EBARCF—LELTA VI OFEEFRL. A
YN—BCEPIEDEEZ®RIE L. BREEORRNZE
BHIMREHEELTVWET, KM VREPDIS. T—
LOBERECERE, TEBOEZR LS, REMICIEF—
LOMRRDEZR LEEHIEZBIELET, KEBICH
BREPIECRAFILZRBICLIABR— 74U A %R
EL. HBOBEITLZHABEI ST, BIEM R

AVRES LUREBLF —LTRRODBRRZHIET S
CCERBELTVWET,

Flo. ANWEXROMER LICAIFTT, 2025FEN0E
EBRENRICBBEARFEZEALE LI, COHE
3. BRZAMIKDZZAFILZAE(TEI LRI
UYNDRBIRE - REICKD, REEDBRELRHEFD -
BLEODICHA, REERALTHHHEATT, TNETYU
EIZ—AVENHEEDF v U TREPESN - AFILOME
EICHEL, ERTEHHEMOREBEZEELTVWET, %
LT B<CRBEOREBICLENL. BRTRELHHIR
BaEFEITZIET, —ADEDOBENVDE EEEE
BEADHEEBEZECT Al HORKRERELT
WEEXT,

EAWEERANDID HH

YLTTI—TE, BKIRTOALDERICHRDIE
ZEIEIC, BV DOHDADEEDRENERARICHKE
L. BEERZRCI IENTEIRIGIRE - BiSELT
EBELTVEY, 2RBELVSRIEDH D EHER
i ZBE L. BHVWDHDZANDERPEEZRD
ZESERIT. INTOULENBIS TROLN, BES
NZBREDERFICHDEATHNET,

LHBEARTIIEEERXZI1%EE LO5ERZBHE
JEEBIC, ANV —F—VRAETHEROKALO
CHEIFBEHVWELRTHZ7~8NEEDERAILIC
WNEATVET, RE. LBEICHZ. BHVWERE
REEHTND [THBT7—L] ZFLHELT/N—K
FREICBWT, EEBBCIDBEATWRZRE,
ERAHOBRNEAZLTED . SHIHIERLTWEET,

ABR—bT7xUF

REEEEYaVERBAICAITT,

BEREEAE AMBROEDEEEHTVEST 5%

ik B2

HRAE AEER

RIBECYIVERRITIOHICBRELAHD
BARR, 2ENEOEIITTRLEDAICOWVWTE,
BYCHEE - AIRETZT7L—LT7—0THDAH
R=bT7x) A%, FEBEOTDBNFEZBCTH
BELTEE LI, SBROERINDRELR(LERE
Z. BREHBR(CYYFULIE - B [Eak 70
ZxyyafILITBLZINFIM] EWoBRE T2
BH82 7070 T4 TR ANHMEBYICRET 2720

[ZI1E. ABMR—7x)F% [8190] ICEBET DN
AARTY, 2FDH. BFOEM] EWSEIHEKD
BETHH. EERNOEBLTVWDFY YT FrLYY
(—MfEEEMIF) PUAFILEE. 2025FE(CE
AUI-EEBBBEUASHE. X¥/ilvy/. 88
BAERABEWSERICMA,. BEREZICESDH
NBEWARRACEBERNRKOERNITREERD
AE - N\MHERZSDICHELTWEEXT,

TSUMURA Integrated Report 2025

62



63

Y AT7FE YT 1 READOT

BRAESR - [URZE(TNFD-TCFD) DS KA S -FR

YLZYTIL—FE, HREORBMEZRNISET 57=8HIC.
7PDEARZRRELT, BRICEIRELZEHBL TV E
T TOFTEH, BEORERDEABECRTRAGER
FBRERZDEDTY, D=, £WLEMEEILCH
ELEBRERDRE - BEY. BRRFOIUERZEX
INIHERTR THBHERHLTEN, BETZENEH
HERRIA DB EDHTVWET, FRICOVWTUL |
1EREM B IERFARY 2V 74— (TCFD) X EABREM
BIBEMEARYRY 74— (TNFD) 25D 7L —L7—7
[CEDE, ZNZNR021EEBSKU2024FE(CRKALE
L7z

BREARCJBEEHEBEETARADRERTHO.
TNFDORKIEEEICEVTE, BRBERRESREE
FROBEDEBEICOVWTHTESINTWET, Z5Lk
HE2hH, 2025FEE, THANFVRL TVRIEFED
EE|, [ 0—PH LU [BEZECEE] (L. BAAE
R - [URBSEREDR SR - BREEDHE LT,

HANFVR
BREASLUOSBEZEEEL YRV EERD, Y1t
IL—7OEFHNLRREEPRENREEMEDRH %X
ZEHOEBLEBREL. BHESME-TVET, £
EH R A THIEORE, BEHMZEETSICERLTIL

BREFBLUVSREHBEEDN//NF >V REHIE

BAEARBSLUVREES ICRIEELZRFATCERRERE
ToTWETY,

Y27 FEUTA ZERIFBRERS LUVRBEEHZE
CHRTFEVTAICET 2HBEIR->TVET, 20234
EICIFTEERERER] 6REBL. YRTHEUT(ICET
ZEDREOEBRE L ZNICHT HEE DI RH TR
(TN BHHIZEBELTVETD,

YRTFHEVTARERDEBRIEYRATFE YT 1(CHE
TLEBOEUKETH DK Co-COOHB-TEN,
Y2ATFENTAZEERSTERINLIRTDOT—VIEE
B8R (B Co-CO0) NEEEICHRELE T,

R RE. YRTFEUT 1 ZEEBRIOREINST
NTHEBEIZOVWT, =R, BEEBESELUOYRTH
EVTFEYIVORRBRIZET INEED. NBRZRAL.
AHDORRPEEZT>TVET,

o, BREABLUVREZBZ2ECRERELCY3Y
DEHRZE L TUHDOREMEZE RHFRINICA ST 27280,
2022FE LD UM OEHER (EEEZE THHIIUHRB L
UIRRBRITRRRZIR) S LUOHH ERERNE MG
LW HITREDRRIAEEEESHAERM (Rt
vT17) OFHED—EHL LT, BREABIUVKIEZEIC
BETLIHRTHE T REDEBEEDEZEREICEL
TEHEEEE A ANTED, ZORDEIEIF25%TT,

MRS

AHRER-BEE

Y2FFEUF(EES

BREFSLUKIEES) R Y - B DR,

YRIZRIAVNERR

BREFSLUKBEEEICEDLS

FTEINLSE . EHHERR

ERIBLAFI- T IL T4

FE YR L EOR, SHETR. EHER




VRO ERE

BARAEASLUVSEZEEEDYRZ(ICEALTE, EIC
YRTFFEUTAICET 2T —VERSYRATFEUTAE
Bae, BREVRVICEBTZT—VEIRIURIIRIAY
FRERICBWIERIN, MEERNBEREHBLED
5. VRV %ZFHE - EELTWET,

YRTFEVTAEERF. NBEFIRODBELREA.
BARAEABLUOK[EZENRRAMICEUESIL—T DR
EHIRICEZD RV EBEDOD. WNEDORNZTWE
Fo ZORRIDVTIIEUHRSIZHRE L. BUHRS(ID
BRERZTV. MR EEELET,

DRIRRIAVNEEBRIT. HOWEIERICESTIHD
BECBLZEDIRIIIOWT, BB LOEEDEZE., R4t
BEOBIZHEL., BEIBEUZRED EBCPYEER
CHRRDORNZTLV, ZOERZEMHREICRELEFT,
YRTFFEVTAZEBREVRIVRIAV NEBL TR

g

24FEETOAMERZLLIC. BRBEE - K&K
BEERETHIHTIAY - RDFE - FHEDEHFZITL
Fllo URY - R OFHEICEWTIE, #ADEEERM
EDETIVIRT =023y TaREL, ABEFARD
BELSEICLEDDEDF LT,

BRER [REBFICEUTER IR ENECE
BAZIEEFHLWRR TN, flcbld £2INS S
RICBT2EHBEDOLIY IV AP SR - &
I BIHIC, SEEDELDHHKIFVADELETIRY
BENEDESICHRTENEDMMLEL, 32D FY
FZNZNICENWT, 2030FH L U2050F (CH 172 E
AV - BREEDEEMEFHELE LT,

BH. BIRY - BREBOEZEWFMEICE VTR &
£ (N 10RAKME. F:10EAN ET00RAUT., K:
100f8F8) &, FEAFEEM (B 10F(CTEBELT, #:

TBURVIE, BEIVZRVELTRE - BELTWET, BECIERERE. & F(C1EU L) Z8EL. WHIGED
FEEERLEWGSEEE L GHEZEDE LT,
(] YRY - BRIEEDOSHTE, TCFD - TNFDHARROZEMI
T Oz 7YA MEISRUESY
https://www.tsumura.co.jp/sustainability/environment/tnfd-tcfd/
FVA#1~#A4DHEFRER
#1 #2 L] #4
DEBRY—ERDEIL Eeh EATWD LWL L-asVIN
OBE - EHRH ‘itans ‘ibans BFICED BFICED
(O30 KREERT D ERT 2 ERIZRERN ERIFRERN
@i - 20D = =10 L L
2100 FETOKUR LR 2100 FETORUR LR 2100 FETOKRLERIE 2100 FEFTORBLRF
OSBETEORR 1.4~1.5°CRRE®D 1.7~1.8°CI2ED 24~4L°CRRED 14~1.5°CRE®D
= “ HRER TSR TRERCHERR HREE CEERR TR TR
(1.5°C>F+UA(I1HY) (2°C> Y #(121HH) (4°Co Y #1THHY) (1.5°C>F A (CHHY)

KO~@IFXME - BRICBIT 2L %zRIRET S

A B OISR

@ FIAHTIDH#IICEVWTEEE [K] LFHMsnzY
A7 -2 (UT. EERURY -#R) 2B UER.
ERRY—EADHIDRINCT B # 20430+ A
Tld. BEERURIDEBHZRBOHONE LT,

O— 7. PHUA#TITRIEREER - SWXRDEET
AEAANDOBIT (BERM - BR) 1D\ 2FUF#28

FO#3TRITRIEERICELRS Z—XDEL] HiHHt
TIN—TDEEREE L TEETHD EFHESNELL,

Ok, FHELALVRY - RBEREBEETI3H (VRS
8. HAR5H) THN. INTDOIURY - BRITHLT
WK EHBLC TSI LR LELT,

TSUMURA Integrated Report 2025

64



DR -BEH TR EENTHES KUK

YL TIN—T\DHRBERE

65

EE%
2030
#1 B B L scopel. 2 OMIE (BTRILE—. KBK
KBEOUA. BETEIRILE—OFEL
(e CIRERBOEAICKZ, RS &)
1 RFH o B2 B 3 MIRICAIF Y IS — T —
IRy R DEH
#3. B B - OROMERL
R -
broys- kil
#1) AN - EREOHERIL - BRI
= SEARHI P REICBTSTRTME RS EERIERTOBEE (BELEORIELE
B TSN S BRI %
2 Y LA er>wuwmn. memwg 12T =)
A Dk /J\%l"cté:%ﬂ‘iizh%t*tu CYROEBEREEOEIEEE
&4 TS OHE = - BB BRSO INE L HEREAD R
#3 I H
#1NIN L emEw - EEEOSEUL - ESL
CREQREBOEE AR CUROEBEAEEOBESE
8FE8 - 9% NGO o DEEAZL Y LSTETHICED GERNREE0Y A
3 BEEE e saornEcronren 2 NN Shekcace smows - wit
ey I AAOXEERD, BEVWY TS
#3 v I T—IVT—IAVNEBDERH
Sk aE - tRxEEos #1A B
Pl - BEALICES, BiEE - - EREOSBIL - BB
BERK - ERERREWEELY TS | - R R ORIR
4 Al ARKED S — DS OYTHEE CUROEBEAEEOBESE
BEL R EEZHOES, 4% - BB BB REDIE L HEEAD R
DFZEIRMDEMNS LME - BCP DIBE - i 7T
EEREOEM #3
HRER #1 0v I
H—EZD CREROEMICE LS KA .
5 SA(C BYOLERETICL3ME 42 v _i;iﬁgmfﬁgwﬁﬂ“ HiRfe
EbhS =SNG} i e "
g CEEgEEoRSEcey #1 A B
55 1
o T _;;ﬁ%;ﬁﬂ@ﬁgwﬁj R - EHEOS R - SR
6 U e o = 4 - EERIE RO
A pl N, - EEOEE - REFREOEE
» - O LRI L HHEED
A O #3
— (=11
CFED - KREIC&ZEEE F1 A H
HAIZEB, BLORD (£
A KEED E ) b2 h | TR EREO - ER
xR WA/ TERAOTRICE - WEAKEBAET REOEA
BHAKEOBAICEEES T
A DI (W EREREM) #3 H .
gk EEEEe 1N
EOB WA S M A
- KEERD BEISCLICCLLSBE ) RIS - EREOS S - ERIL
= R FOE - BB 13 HKE R B ORE
B RAEEMICET%{EOR
Fa)i%ﬂﬂ #3 |;F




-I :

L]

2030 (2050
£ | &
(EEEER - #1 I\
EMED - BHERTERT AAPES e s s
8-1 EETOLR ABHARTHoLICES, 1 #2 I e A
ADBIT Z F DB i~ =
(k) #3 N I
& BEEa - #1 0 I
. BMED - RS AIC KB EEIERD N e
8-2 hE E£ETOER BEChkD, TRLF—O2 #2 h oy BLRLF-ORE
Loy el " - EERLEICH 1B ROERA
TV OBIT R ODHUR
(ZTRILF¥—) #3 v
(EREEER - #1 I\
" =EED C HERITORRPEERED
83 2 £ESOER EMICED. LISUIVID #2 Ih S O
~ADBIT B & EOEEDR OB
(€223 05 #3 I
#1v I
sy, B B - WAADOKBET - KBARBREOBA
? v  TRNF-O BUATLOBAILESD, B #2 M N HKABREAONEEANREE
ik HEEIR RO BORE
o, = =
0 j%;z ’ffﬁﬂ‘ CEARAICHT BHRD S0 CER-—XOEE - WRESERRE
- HF0s =z SHE
s = XOEl T - BEOBENEEEA CEEHEADRR
EESLUVEE T2 EENREZEERELLIEN FIRDOURY -
jsim HEZEYTAEEEHINICEEIE. BEBLTVWEET,

UH I —TF. [UREEIRY - BEREEET S0
DIFEE LT, Scopel. 2. 3DGHGHEHEZEHTWET,

Floo SB2HTEIREFELD —RvZa—+3JL
DERIRAFv—RITATODER IV LY —F25—
TO/I—OBE|MME - RV L—2avDOBE| 4D
DERIDNOYRTFEUTOEBZRZ. ZDEE2KIC
BWT ANFYR iR ESER ez #BRELT
WET, [k, BREXRIEETRAIDTHIEDERS
DEE, BRI BHYRTFENT 1 - =5 w 2027 TlE,
YRTFFEVTARDERTITI T4 &BDH, BRER

NDIRE - FEEEBL. [UREBCRXAF Y —RIT o

BiE

YRTFEY T - 5=y R2027TlE. h—RvZa—
NZILDORBEICAIF T, GHGHEH £ (Scopel. 2) @
BERICIA, 7 SAF -V I Vs —IA Y REBLT
Scope3NDRIGICEFLET,

BRAERICEDLZEREELT, FCBEERORKIEL
PEYLRIEREES. BARET A NOEREZHET D
EEBIT. TIRFYIDFRML. EEREY (£FEZKE)
DFERBLIVKOBAAZHELET, BAERCED
ZEZ(F [IBEZBDOBICEGICEE T HEEZTNET,

I 9257FEUF1 - 5—4'y 2027032 T 791 FE TSRS hitps://www.tsumura.co.jp/sustainability/tsumura-group/

TSUMURA Integrated Report 2025

66



67

YRT7TFEYT 15—y 82027 (BEEF 120205 )

RFUTIT | YRTFEVFIRS

AIEH (&)

LTI-11*? Eit -]

15% 50%
‘ GHGHEHEHIR (Scope 1. 2) Wl W
n—Ry=a—b3L
DER YISAF IV IVF— AV pas |
(Scope3) ## SN
514
R DRIECR BAEERORIB (RER) 72EY | 232E
:;;f_ﬁyT‘j EYSRILREED () A —
Btk RS
BARSAEY A N BT 245 —
FS52F Y HELE (%) 30% 50%
VYLSY—Fa25— SRS B N o 0, —
ey EEEEY EFRBEORERRAE (BN, %) 30%
K KOBEFIFE (%) 60% —
A LA ED SR S DB (KRB A) 6t —
Mol - i BREERS
Vb—ravol®  REEAGE-RR) BBEBIIYAFFEUTKE
HEHB e-learning (#) ot N

*1 XTUTIUTADBSE BRO: [REBHE (h—RYZa—rSIILORE). BRQ: EMSHMEORE (FH - IR - KROEE). BRO : HEFTRSRETEE (EZ0OHIBLARSE).

BR®@ : WROBRAMA (K - EEERBOBARL). RO : RAYBROBRELEER
*2 @EMLEDE, RAXFEMRIEM (LTI-11) OFEFEO—MWE LTERSNTVET

F RERADT VAR, ZRHKRUEY

*3 B THEATIEENIRENS S, BELERZERY 2RERIEEF (2020FE) (CBWI34RETY
k4 NRERE T BB RED4ITIS (YL —T2AEDHKBDS5.5£%296% (2023FERHE) (FTNOD4THBAEHTVEY, BEH THTE KK LD EFEFRAZIEKLTVETY)

AEDEE

YLAZTIL—TE [HRTFTFEY T EBE| LV VA
SANERHINYVLSHEERS] Db, AMEEE(CENE
ATWEY, NJa—Fr—rETlE
REXETHDIERSHCBERMROIGIKICH L, EH

WREREZTO>TVET,
ERCEM B OHE

VLS DRBAEZED

BEFITIR U FSAF—VICH
(FHANEVRI DD - FhE. NET2— -

T4V

VADHREBATWET, BEILEDEEBL T, A
1 - 5 - REFMENDREN. TRILF—RKRIZONT
PHREL, BEMBEZNICHT D RZHENCLDEL
TWET, Fro, £EZFELCVWREEMKICIE VA
SHEAS | AHEIC, FIRLHUBIIHTHERETV, &
SICGACPEEDEEIC, FTvIUANERWTHER
LEEDBANOBR - MEMNATH>TWVET, BRIC
DWTRYRTFFIILAEDREE LY RTFEY T«

ZESTIMEL. BEESICHRELTVWET, SERITAKE
Ta— - TAVIIVROBERNSEScope3T VT —IX
Y hEBIELTWSASTY,

ANEVRYIZW T 2EEBAEHIE. YRATFEUTAEEB
SBFNERD, ANEAHICETZ2IDMEHDEELE, B
WEEADBEETHO>TVWET, ASZIAIE. AEICET
BHE. NMEVRIDRIT - T, HEHIEOHEE - &L
ExEBSTWET, EBIE. REENSOERBOEE
BELTWET, IHICIRTE. 2026FERICHRTHE YT+
ZERTICTAESRR] ZRE IR BEESPICEE
UCHAAEFIBERAEDTWET, ZNUIIED AET1—
TNV ADHEEGREIE—ER(L L. FAsRnY
SAF—VORBICAITEDEHIELDEL - TS
BTTVWEET,

k5 [WATEEGACPHA RIA V] [CHEIKYLSREDEEHE



HINFVR

REMEDRHFEA M £

R RAGEBEE LT,

J—RL— b HNF Y 2D
WEICHNHEATWETD,

69
71
74
80
81

HARHER Ay =
®wE—E

J—RL—hk - HNFVR
WEBHEH - OV T4 T7 VR
EanE

TSUMURA Integrated Report 2025

68



AR A v E—Y

IO BB \ == \ PA EE \ ME E \ +tEBET
FENFRERAYyE—Y
ST ST FEERADSREETI— KL — N7 1V R, BATIRES. PERBIEh>TEELT,
/. =
IR NETES-EMME., MIRZENLVYVLSOLEMER E. RREBEICEMLULIZVWEZEZTWETD,
EELENNLREEZESS TE2EENBFKLELIL, BEURIVERBILHIBET S L. EARE
BAERSNTWET, EANEREOFCEILELTCELIEADTHHEDE(L. FEEZ LA FES
HNRETIEEANDE, VA IIHROBRIESEICFSI2RTYIVILOBVWREEEZZ XY, £
f-. BRAREABEETOANSHRET S ENPEI—BROSNDBERLERNELIA. hit
YLSHEIENSKTNCLTEBH T, et EMERNEIC. (EEE. RERBAENZF>
THNHEOHZEZECERCTVWETD,
:I:E %ﬂﬁ? FhFFELE LT, BEERHFATRDIC. BAEWVWERICEHD>TEE Lz, BEREG|IREDRERESE
== 100N
AR PRI ASEN L. WETBURIPIY TS TV RIET HEEICOVNT, BENICEEERA
(BEEEZEER)

69

TWEZTY, Foo —RL—bk - ANFVRGHOBERERE, EWMEOHDERDEEIC
EEALTCVWEET, FHICHEG, EROFECEENR TH D AR, FROBRICRNEAR
WITBTEHNET, HERBELHE TRMOBREZY ML) —ITIBEL. BULHEHINIRONS K
SEZZUVIICBHET,

EANEAETMEIL. HOFTELFDIRASNTOVRWELHDET, EHHIZ. VADS
[CIERER/EBVULADHD, HEROEREBEREFDOEMICER TELFELEEATVET,



2024 FEDIHRI THEMICOWT

=X H

AR

BRI ZIRDES &, 2022F(CEBAYIY VY ORETEEIBNIBREFIEL, RE
HEEEEE S22/ BN SIDRBERBERETLI, —H T, BCPICEDSWIHOWBHFILT
ZHEL, HGMEICSORLIEISFHATEE Y, SONEBREICSW\TE, FEEXICHITEHE
EPEE DEBREDNRECKDST2LDD., ZDOMOFREIFERISES LIERHLTVET, &
U NLRT 7R EFLWERREISHIS TE2AMDOERHIE. EIZBLICHDET,

VLS DIER - KEEREERE. 2024FERNIERHMNEEERMAEMEZERICOBELEL
Teo CHUCEN BREROMEREEMEZEO TVET, RERELY3VERICAIFIRA Y M,
HFEEEZECORE - 7IT TORRBEREFEATLIO—/NILABOBRE, ZEAMOERIE
ERET, F2HAREIBE, 5IEHEEI—RL—b - ANFVREHIZER L. BEMERD EAD
HD#EHZEZELTVWERT,

[EH 1E

#E A ER R

2024 FEDEBMHFR AT, ROKHEZNI TERLULDIEHEFETY, Kilf - EBRED/\—
hFr—BRECREROZLEME, F IR AR FUFCOWTEREZTLV. VASDEEME
B ECHEUDDENEVWSER AT, RENZERTEELZ, REYIM. BRESDS IV Iz
BES, BBNAERRELEETY, 22T, #HARHRSB COFIRTPHIZUCRESR
RIIT BICEBREDEBEEZSIIBZHTNET,

E2HREHEARE. FFSOYIf LR DB T, LERBRENDREEN . HHFELNEREL
BN 2ZEIMA. FESEEICSII2EBRELTFELTCVEY, LIh'>T BiRETIIRES
BOZHMEPRERINDZEZ S ITOWTERZIAN BECHUGHEEEEFDEFZT>TWET,

REEECYIVEZRRITBONDERIT, BRORITAE—RTY, RPFTRESNTVNSE
TERDEIEIRTZTML . BITHFINPDCAZ LD ESE LTV ZEZEFLTVWEET,

) EEES

# SRR
(EE%ZE8)

HAEH R (CRAELTOFENERSL, YASZERNEREZEDRED LA S>TVHERLUTVET,
THDOERAE—T 1 — IR EE (220 FEHEED YRV ER R A IO >z EBHLTWET,

ERFEHRRICOVTE, BEZESERDALIETEMEZROHONEDTIIRWNEEZET,
— . RENGEECRIUEE I 2RHICALTUT. ERFMEICBONS IR A VIIVI—T1
VIEEFEAL, Y1L)—ICERIT DD HETLELD,

S#b. WIREEELYIVORRICEITT, EAEZFFELVOILEDD, BRETOZHERD
BEANDTRCRBSNTVWBNEDEEE - EELCVWEET, TDO LT, #HAEHRE L TERD
SEHEICES LW EZE Y, BHIFHERFICOWT, BICEENOEE(ICHHEL. HliETL WL
F9, 2L, COREERFRTEDD. BICRRRISELD1H, BFRENBEDHEEREY 2
CEITBBBVWESIBELTVWERT,

TSUMURA Integrated Report 2025

70



RE—E 025F6H278K)

Z"]B"% Hﬁ*u 1986%F KAt

n 20014  TSUMURA USA, INC.EU# &R

1963FE8H26H4E 20118 YHBHBERHITRE I—RL—h- 33225 —YavVER
20128  YUHARBGERLR

REREUHERLRCEO 20194 L AREHRERCEO (RIE)

(EEREEEE)

WEURERFESE 20116F WA 2SR 0% 41,9004+

*; # = 19945  =HMILTYI=TFUVIHREM (R S5SNIV IZT UV IHRAR) A
4 = 20064 ToEVF a7 AT A
1969F12816H4% 20094 AL
2013%F  HHMHLERE
B Co-COO 2016%F  HiSCMAEZRE
(HAESHTEEE) 20174  UHIBERYENEEGRAT HRE

2018%F  HHEERYIBNEXERNE EER-REE
2020%F  HHMTRE LEABR
2022F %4t Co-COO(4A~). HHEUHR Co-COO (6A~HRIE)

MEGHRMES 202268  WAAAE S 2444k % 7,100%*

.
- EE .I.g 1973 ZZ@EBEHRART AR
— 20054 FEHERMESZHELR I RMNTOY O RERE
1949488404 2010 HEFFHRERIST SHIHR
20154 ERHARRGRELER
LS ERE 20184  Li-AESAEUEER (GRIE)
WEHR IS 20185  WATE S 241k 4,000%*
Iﬂm IE 1979%  HRARILIVARMER Ak
2003%F  @Ef/AVA(RE) REFRAT BIRRE
1956458104 2014%F RAREBRITERE LR .CSRAEB. IV IIAT7VREE
2017F oAU AKkASE ARDFHRER
L SRERfB R 20204 A SAEES GRIE)

WEGHRMESF 20206F  WAAE Y 2 Stk # 900>

19884 KA RH=FRIT R XKL =FUFJIRT) AT
5II:| E}E? 1999 HEYVAOEY -RIZ-N—Z—fEF2 (R T 1 7L —TiEHKR R A%t

1966F3R13H4E BERTAL J712-TLIFT VR
2006%F  UBSIEHM=att At RERTHA 7oL 05—
AL SLERE R 20084  UBSYIL—7 LHEFI(A—RL—hAI2=45—3 3T SVFT1V N TaLI5—

2019 SY—IIABEREBEAKISE Att 727K PFEIBRARTFIRESES
2020 773y /AEBRBRERSE A BITRE RERER- R AHFHHETIEY
20244  [Et BEE ORE)

2025 HASHIIVIIRR—ILT (VTR S EREER (RIE) UL S EUHER GRIE)

MEURRBESF 20256  MATE Y 24ROt




=, ¥l = 19878 KAt
XKl Fah 20145 UHEEZER
19644982504 2023%F YHHEBEEUAR~) UHDBER(EPEEEES) (6A~RE)

Bf{R
(BHEEEFZE)

WEURHRFESE 20236 WA 2 YR # 3,220%%*

%H Hﬂ% 1984%  BIEEEA (R PwC JapanBREMEEEEAN) Atk
1988%F NRRIEFFLEIR
19544681084 20185 HEEHEEAMHES
2018F HABIKASH HADNBREESZERES
AR 2019F  HudsEER (BEEEERES) (RE)
(EBEZEE) 2021F  fBEERN St A BEER (RE)

20225  SBIR—ILT 1 v/ 2R S BEER (EHH) RE)

WEURBRBMAESE 20196  MATE Y 2 H44R0% 3,500%%*

19934 VTFANYY, IR ITA AT
iE gl@\? 20014 ;%iﬁjﬁ ﬁ#ﬁﬁﬁ%@gﬁ@?

(EYH L3 S BEEREHA GNERRATR)) AR
19711 R27BE 2006% —a—I—sNABLER
S 20125 EBRRFAEE(AEA) U—HILF 715 —
(Bu=zs) 20155  7Y5—yy-Efl REEFREER AH

2016% HRRRERVFTFEEHRIE (REHEE)

20198  TYY—VV-ERN -REEREBR ARV vIL-hV V)L RIE)

20214 & ETilleke&Gibbins;&EEA AV HILY >V k

20255 HASHARTII/O=IR HADHREEEES ORE) SN IRGR (EESEER) (R

WEURERFESE 20256  MATE Y 2 SR H O™

*2025F6H30HE =

RBEDBEE

ERBHERR B PG ES S AR SE

bk BB
ZHE
=£18
A 1E

%\ IO EET
KKl E3h
¥R \x
TE 8FF
FH Rk

(@)
[ ]
[ ]

( AN BN BN BN NN BN BEe)
[ ]
[ ]

MRS
i
it
23

[ BN BN BN BN BN BN BN BECRN J

i
™
°

KBRELEZEREBO - BREEO - A7 —/1\—130

TSUMURA Integrated Report 2025



73

BFERDRAFILI M)V IR

IT- I74F VR EH- N

" _ . .
ER &8 st TA=NL o yriyy SPGSESE  mmnin  mE-REt URSEE  vAUAVE

AR BB ' 61 o o) o) o) o) O o
B x ' 55 0 o) o o
B _ °
# | == § 5 o o o o o o
(-4
B P & o O () o o) o
IO EET £ s o o o o o
<o | &M EL § o o e
Eyg SNBSS 2} 71 )
WS
&7 trmmr £ s o
i%,& @k'& XAER(3202546 827 AR A
AFXIIIEBDOEHS
w  EBOETORBERABHE. BLIHERBEOD ) o ITEMZCETAMEEEL. DXICHI-RERmE
BREE A ErMBORBREEL. HENTELE IT - WREI  pnmer mg - picsng
- e . TPAFVRHE - 2HONE - BREBTE. £
ga—sn  EACOBEERESL. JO-/UERIERT SR 7&%?;; A MEETORBRREETE. BLJIAR
Pt B St -mmiEeesdsE
wE . B VU7V IICRIING - RREBT DA, S - UROTRIAY RDEBABD, EE - URIDHE -
I-rrqyy SREEROEEMBLYCIT TR, AT YROEE  BBERTOE ELRABLRREETH
SEEHSORAMBONGICHY MR - BRES ARt AFHBEEEOREEEL. AMBEABIHT M8

SDGs - ESG §2E, Y4N—2F 4« CSR-CSV - A—RL—h - H

NFYREDEPIEICETHAR - BREET RRIAVE | RRERTLE
K2AFIBEOEHICHUT 2020, ZOFRTERICHEMIENEVWRAFILBEEEZOLLTWET
HITIRE
IEE B8R  Cro (mEmEEaE) D RVEA agen
ol A RS 3 RERA TS Y kT — LB
Co-COO (XABEHTHEE) s WiTRE
BHE BHBEN. BEL BY R RE  Lmamooyros—LmE. AEAREY

Co-COO (HRAHEBMITEESE)

Ao, R e Ey BOHE  Cihuren

Avik R gfs?ﬁﬁ(fgfégg HE) KB RX gggfé WISH - WIEREEEY
BRERD s W BR 25z

SHBEA gﬁ%ﬁffg%g (TARERED LR R

®aB—  LiiGe




d—iRL—k - HANFVR

BEXNGERS

YLZ YT BEETS LETORE - RE - B
THBTIVITILERDER] & RIBRYICELEIF
DEEDETHZ/N—/IZA[—ANVDEDD, £XBIZ, &
T5.] 2B, REEI[BARALERZNZETD]. %
FER EARZEAEFEEFOMEICLDERTEDLAL
EEOEFRRHICEMLET . NoBERERICEDL
BREZEELTVWET, RO REPRANREE
fifEDHE EZRD, BEDORESM - BHEME - NEMEERE
RU. BFE - RELBEBREZTI2H. I—RL—h -

d—RL— bk HNF Y REHIE (202556 827HE R)

BT R

E]
EEBHEER [
6% (5 B B 52) K_EFI’
B
BMEMEER {——
3% (5B RmER24) k—qﬂb

A EHR =3
(LA IR S5 H)

EEFRRTHVEIUHR
5% (5 b S AR 3E)

EAEFERETHIMMER
3% (3 BHAEHR24)

A 4

I
Im’

Y2R7FFEVTIEES

AR AWBEFBRESS

VRIRRIAVMERSR

AVISATVAZRR

BHRFATERES

ﬁilﬂ;%

(BTHRESR)

HANFVROBILIZEDH D e ZBAFHELTVET,
2017F6B &N, BREDEEMEZ LD —ERIL
IR BEERESRESHDVOEEFZERRERMAIC
BITLTWEY, BREDEBEHTOOR. BFREE
BEDBEHICHAMBRERET DI RE, BREE
BRI, BEATHOERICED, 5B [BED
BRAEOERIEEOHREDR LITREDREEDH
R DRITTEHHH DBHE ML TEHTNEEHT,

[ M—Ru—=b - ANFYRERH ] OFMIG. VTV MEITSRZSV
T https://www.tsumura.co.jp/sustainability/basic-policy/governance/

BT R

EESRES
3% (5L ARER24)

‘
REHBE

REBRHIEE &

>[It B>

TR EE R
3 O BEEREBHTO . & azpEe
e # % REEE

Ei RER S B E

v

REREE
PR ER 7 i ST A

EIIBYUEA JIL-Ta#

HAREUHR LR CE O BUER Co-COO (FREMMRICRD FY

TSUMURA Integrated Report 2025

74



75

HNF Y REFHIDEL

2003  HITREHEOEA 20194 GO HREIEA
20045  HATEOBR, BEROEEE 1 F(0 YRFFEUTEVDY [BREEEBNE, FEAL
20224 EHEELE Y3 Y [TSUMURA VISION “Cho-WA” 2031
so1am  MEEEYIY (JASEYIY 2021) ['KAMPO TA% Cho-WA (f’a*”) ®tI“T:*§&$fET%’ﬁ¥“J DERE
OREIHST BMEAELREEELT) B /RS ORI
- | — - ;:a\; MRS LR L HMNERS. BUHNESRI
pa)
201 S DBA
O e 20256  HHEUFRIES 37.5%(C
20175 ERSERRBERUNBS/ 4 - SHRNERROKE
RS DB A R
2024 E D;EENIRR
2@k mE IHREAR
- B BREEEHEOERARER. B 2 BRREEHEOEE0E
UHIUFRRIE, Uik T ) — TR AR LR iff; AEBATROERANRL, 5 2 BT ERsmoRe
RO EDE &R REERE e .
e P ERMEOR LEMSLOOEECHRRAEE | mmmpepknms (13> AHERAT)
LGRS ToTWET, Hi. IUFRESNOEBRITOMREE e KSR - EE Aot 25 £ o EEDEE ARG - B
CEREEM:18E  AEL. BRREORELERS LB, BERE ﬁiA«@E}z;\@: STATTETARES MRRC
BE © N B 5 B HABBROMI L1450 6 DBV BB bR e ]
. BRI SR ORI (~B - B - . .
BOLEREETCRRE ¢, BESRICHT 5% ff:fmﬁ@;fﬁg@ ﬂ)( PR FR - RAD MOIRE - MEA
Abj& Kb’CL . = VAT XE~
REEEsRiEL Ly - REERD S EAREDE 51 B
- BERAI A SRR ORI SRR
B AOEEOSIEch ). MEGars>Sl - THESICNET ARERBR S LORHNERORE, B, 25
pommmms  CEIUBE WORASORACMIZIRS - AFORK
IR = WT. BROBEETH DI A IES (EEEs - BUFRSICET 2 ZOMBRER (TRES) BHEORE
PEERIN  ATHIHARMEERU) BEFEAL. BRE - REARCHRTIERROZARNEORR
mEe= AAEELTVEY, ZEROBREG6ET. 55 - WEE (BLOREE) OREHH
BREEEE 5 AURTHAREETT, IS (BECREE) RS
- EEBHER IO
- BERSICNE T SRR ERIEEORE
- FBEWTIHEOBANENE (EEHREET) ORE
DFREOEROREME TSN, MFRRNSHE - FEENTIRE (BESER THIRRRER OEAZRIE (&
sEmmERe (IR GOLESORMINTZENS  EARAET) ORE
MRSERE T SROBESTHIMTMARGE (EESE - DRGUIOREE MERES) OEAZEME (BEAREST)
:i’fg?";; 12 ETHILNRMREST) FHESETL. DR OFE
REi= ANEELTLOET, ZELOBRBE3 AT, 55 - BER (BLOREE) SHORRESTHH
EBEEEE 2 AIHRTHATEE TT, - (BEOEERE) BHOREESS
. ZOWREIETHE (VI —TEMEES) OEASBNE (st
2E0) OFE
- RS BEOEIHE
HANEREE HABFERSHL. REOBBREICLEREREN - DRRKORWIEHHDOTAA—Tv 7
CBIREEN:13E L. HEEHBLILI. DEEAAOBELHER - BEABREOHE
BRI DBBHEI > TERSRET>TNET, . REE( BB

- BEREICNTRHE S




MFERDSREICHTEIERT

YLSTIL—TE, HENLDBEBLHBERENEIC
aht, RERELYIVPHEREFEEREL. Z0D
ERRICAITTIEIERERICEFLUTEH L, FTE,
LHOMERIETIVIILEEHIC, REOLETHSO—
RL—hk « ARNFYRIZDOVWTUE, BIZELLRE—=F1—
R Z 270D EFZEBVWKRD, EESETEF LI

BETIE. BBROBFEHEHHARFETHD. b
REORBECHEL. ARRHLALE, ZHLERD
LEEEEAORBREETV. HABRBROMR S
THIMIS 22NV E S, EMEDEWA/NF Y R4EH]
HEBELTVET,

A AR LR TR

RS R

SBE, BRNBERZRREISHIC T—RL—h-
HINFY ZD8ACICE D HAFEIT TWEEXT,

HAMFERIBOEE

2015FE N RY — bUTCHARIBR ZEIL. BUHRS
TRBIDBEVLEDDIIEMFHAILETH D EHIML
FERIOVWT BLERTRES JUBFIRNBZOBEK.
RERAV S VAV EZEEHRAT 25 UCEHNICH
ELTWEY, BRIICEERMGFZHAI ST B
BETE AENLGERICHBERTBILHTE BR
REDYR—MAENTWEY, BRBOERF(CIE, #H5
B R B CREDBOBEBEEDN R VLS, AT ERD
ADIAI21ZT—2 a3V OBEZRIT. BEDBRWERL
BER-TWEY, EABERNOIE. BERDERENT
FTHL BRBHBDEDEFEZECIET, BEICNY
ZIELWERZRLTVEVLSTcOAV MWL EED
2. AR ERBHEHBLDII2 =T -3V H#R
(3. HEBDEFR—23VELICEDHRAS>TVET, S

W4 62.5% mi 37.5% W50 37.5%
WK 37.5% BBt 62.5% W60t 37.5% b, AARBRAEETREDEREREICHDERBRDIN
701t 25%
%2025 6278 & & HEEND, UHERESOERMER LIZEHTVWEET,
Yotyiarvrsy

YLZIE, BEMYT (CEO) EEZ., RLEELRER
REFED—OELTRHBLVWET, EEBEHEERL.
M HSEIR SR, AEPEUER 2 THEE S, #HHER
HRNEEREBOHTEN. Yoy avroy (il
EBRETEH) ROBHAZRT, R S(ICERLTVET,

REPEE ~v 7 (CEO) MBERICAITT, TEY1V)L%
EL, aA—=KRL—bk - ARNFVREFFOFTE - &b, £
ML, BFERETIE BH, EECERER
ZLTCWETY,

] CEO®(E \
nTEE Az rAVb ] ®E \ L
? BT BRIE < ‘
B ‘
ws | FERAVE N W W ABT—)L- Bt \
BT A \
1 Lmean ||
gEAM | SITHAVAVE | Em . ] BERTOSSA \

TSUMURA Integrated Report 2025 76



77

EX {2 2 DR 14 7

YLSIE, BREOEREEEHDHEEENIC. &
FE (IR EDRIMETME - 247] 2T >TW&EY, B
HREDEE - E=5 VI HEERIET RO, B
R 2 RMEFMBERODTICK DB S NIREICD
WT, MR NEICED, SHRHEMMER EICED
BHATWET, £2024FEIINMEKBEZTFR L. BE
BEDBRAMMMPELZIDEBEIVRARREDE( S %
BFEA. 7V7—bEEBZRELT, fHiZXRELELT,
2024 F EDEUHR = DRI MEFHEFER D S HiH SN 73
BV EARNARNRICOVWTIE, 2025558 FEDEHER
2ATBVWTEMLELT, 2025FEDBIHR R TIE /A\—
NZ2ZEIFEESRE. EYaVREZEEKL. VUCA
R ZETRAMER,. RIBELSANOBRDBAZITIE

2025 FEDREEITE

B, PEMEM LZERUTEDEHERERT—
TICBDEATHET,

2024F EFHIEROBME

2024 FEDH T - FHADER. BUFRESTIE. EHH
FICHTZ2HRELLEE - TV UVTICAITER LS
MHRINTED, BIFER(EZTORE - HEEARIELT
WBZEN R EINE LT, IS, HANBHROMR - &
BRaLD—EENEDES. ABEFIEBEICLIPEIED
[T 2BESCAKETHITEILENY TEDRER
BEERL, HARHRISIELOHMBPRERENITELE
TEBHEZ R T2OHDFEHNE L TWS AN TSN
FUl

2024FEDORIEFMOBERNOBEHENAFREICH L, UTOHEKREZHELHZET. BIREDSHSLIZRMER

LICEDEAHET

1 FEERO#EE

POk

FEICETBPREREADSA. HE - REOMINMEY —EROREM & PERERRAGFIORELICHAT, FEERD

SRR CEI IR DBMFOZL TR L. BIRERICAITT- i EER - RELE T,

REEELY 3 VRRICAIFTEEIRRBR S VICBEADREEZHEL TWIIHTED, ERFICRIREN - A

2 BRERERMGOESOEE

BEOBRECHNPRERCEDY VYA RYURIZREF R, BRREHICHIIHERETOIR SORYMEZTHL.

BERUZEOAR M T+ =TV AEEBLET,

DX(TYFILFVRT+—
A=3Y)

[DX for Purpose] MRAA—AYDE &, REDBEEFRMEDRIEZBNE LIDEA/N) 2—F 2 — V24D DX (24
BZEEME - O—ARMARL—2 3 VIRHIOREL E RRMEDOR EZBiEL. DX MBEOIIRL S, DX #EEE
20 & THESND DX EROEBRTEEELEY,

2025 K MBRIERT—

2025 FEDBIEHR AR TIE /NN A2 BI(FERRE.
EYaVvREEEKL. VUCARRZEZRAMER.
REMSANOBRDEAZTIEHC. BEMER LZ
ERLT, AREDEEBICDOWT, ERNICEDEHET,

1. RERECY 3 VER(CHIT 75 2 PR E S ED
BRI D BB

- FEBEEOEBRRE KOH/NF Y R EH ORER

 BEAEEME2EU EOERICH T 2 EBRRDES

. DX for PurposelZ@ |+ 1= =3 D E S

. REHIEDLODRBIRELFAS SORENROEE

CRRBECGRERTAMIY 2 EABERDHKR

U1 B WN

LHBHRR(E. ABRBEBEIAHBEREZTV. ATANAH R >EBERE(CEDERTUALILIIOVWTE
C MEERITEBZTO E2BERELTVET, SREMBLTERREDEDEDRA LZRS7-8H. PDCAYII)L%

=i
EITLTWEETY,

OO rseansamim oxME. 21791 hEIBRTEEN https://www.tsumura.co.jp/corporate/corporate-governance/effectiveness/



= S EREM

EXNBEZS
Y LT OB DREME, RA - TA— - N—REE
AKBRELVTUATOASZEDERELET,
QVLSDTIL—TREDREZRT/IN—/\AZB(IF 1=
BESRECEIKEYIVORRICKEVWEZEDET S
O RTFEUTARANF Y ZAADED BHEBE LR
T—=URIT—DODEEDERS, HtBFBEDORRE
BURYLSDOFRNGERICEVWSEDET S
OBV EEANDF LY IEEEMITZEDET D
- BVWEEADOEE—ADENDF LY VICEHWNDS
cBEVEBEDOERICATRBBEF—L"ELTDR
RIZEHWB

BMBEEEOMED T -HE

FREM 7k 42

HHZMDERERREZBEA. NEEMZLDH
BT —YICEDKREME I ERBED ML Z DR
KEEDERERHMNICTL, o, BHREBDES
KEFZEHA T, ®E - BBEFICREGOHMKEZRTE
LTWET,

HREM A

L OB OBMIE, AR (BEes. BHE
BEBNES (ST) CRMEBBHEXEM (LTI-1. LTI-
1) & BREN, BARMOGHEEED DS, L&
ERRGREME AT T (EHEH) £LTHED
FTVET. BMEESLOME DS - BEIUTOLS
0TS

B OES Br-H=E

B EELS B - BRI -ERE
%
5 BELEEOSHEMES SOEL P RET SRBEIBERICAT IO EHHNB1HDERS V£V T 1T
—~ STI - EIEERECIAT HEEEL. RE - BEEI S UREM TN 53— E08A TRE
£ | OBREERNS) - BrwsTREL. AEEEEOREEBENEICH CEERD 15%-150% O CRE

- BERD EEDETEASRE TG

AR ERHERRICFIT D B H RV DT DOFE v YT T
- BERE - BBZCICCIERRT Y bes - REFL. TEREHEOEREROENES SMEA4DREY 2EBEE

% (méé%ég) DEREISIG U MR A ¥ M BB A Y NSRS B UM AR (WEERT 50% 2 85540)
£®| &= - BRI EIE. ERRA Y ORETD 15%-150% DEFEN TRE
o CRAE LT, REBEEEEOR T ERO 10 BEIC—EL TRA
%
i
B EHEY aVvERICATEF v LY Y RTOOERI VYT T
7 R BESICGUEERA Y MRS - REFL. PRSI BRI T AR RESE U 3V ER R s
S| mmeuay,  OSSECSUSERSRY MEEBIULRL Y MOBSHEEST SEOMRRDRERILN (WHEHT
“‘ ) 50%(285548)

cRAELT, BERICHELTRNM

- BRI, ERERA Y FORETD 0%-150% DEFERN TRE

TSUMURA Integrated Report 2025

78



REBAVEV T4 7 LTI- I OEREEDEZS

Bt EEEEDELS
P % TSR* - REIEY 3V OEREAE B5E
(TOPIX BUR=ELLES) - REIE Y 3V OFRS SOREMER LIS 2EMERESH 5 & & BICkEE OfErE 2R
AT CH2RFFEUFAEY IV OERER D IEE
Y2RFFEYT 1 e ., - BABERSCEERIEE, BETMABEENEERT 2O0OBMOBAMBES LUBH ST %
PSRRI o
CHRFFEUTAEVIVOEREANZ I EBLURBREL Y3V ORRARBET 2 ENTE
I=RL=b*  ges Losmmse 200
HNFY R ’ - EEESERE SCPRINACEMEEET| LS5, EREIAREHMS TE 2 BMEAEEST
YISV I — TR TOREF — LOBRARY Z L& RE
- REREC YV ORRERHS LN TEBIRIE
B (fE A EES et CBNBEOEBREEEL, BATSICHE T 2REEE U AEMER LN T 2 EMEREEDHS

R Gin

* TSR(3Total Shareholder Returns (BkEMFIED) DB, TOPIXBREIIH T DU TSROLEEZAVEY

HMORETOLR LT3, BMBHEERICEETIENDELET, R
SEERICEETZEAIF. EERELATHERH
B, EEDBEHEHNBHR CERLTVWSEES
SIIEETHIEICED. BIZICHTIFHEDOEER
HELVBERAEELD—ESHEHTT,

O R = (&, HEMEEE, EREHETE FEFME
RICHCEEEOELIL—ILE XV ZNITED R
REDFHEEBEZ /O CADRENE - BREKZEHD
oIS, BMFBRZEERICERL. TDORER - FRIC
DWTHERZRIT, KREBS TRBSNIHBRDEEH
RTRELET, ZDO>56. EFEHATES KO EEET
MR CIEEROELIL—ILIE #HARAICE
BBl INZRWETHHEICIIHMBHREER
[CRDER - BERZLELICEHRETRELET,

ORKRIFERALR THDINBEBAIC, PR RIS K OEUHE
BRERBABICAILEARZBENEESN TN DD
DEDELLIEAANDBANIIOVWTERELTWET, &
FELIZERE. BMZBRZEESDBEZAR Z X IR
BOHUMZRIAL TEDIIHICH D EHMTLIZIZHTT,

[ (8% O#E(E, Y791 MEISREEN

.mﬁfﬁ %l;‘ EZIK %ﬁ@'ﬂ s ’Hﬂ %fﬁﬁﬁ@] %Bﬁ ESES Z)‘\‘LT I- https://www.tsumura.co.jp/corporate/corporate-governance/
2B B4 RET L BEEDEREDREICH execuive-compensstion/

2024 FEICRD MM FDFE

sHsopE _ SHSOERAOREEZSR)  geeus
(&5M) Tl P BHRORHM(R)
IR (EESZETHIMEREMRL) (HAMBRERL) 252 211 41 3
IR (BEEFEE) HARFERERL) 25 25 — 1
FESMER SR 62 62 — 5

X1 RER (EESZETHIMMRER) ORMECEERARBIHERDEAASBEFEENTWEE A,
X2 BRI 3. 2024FEICEAR ELASBEETHMLTVET,


https://www.tsumura.co.jp/corporate/corporate-governance/executive-compensation/

REREEE - AV TSAT7 VR

EXNGEZS

AVTISATVRE, EEREDRBZRIEELRE
RERTHDIERBLTWET, VAT IL—TI3EREA
HERELLT, MR ODEFICERAL, EEINSR
#HIC2 7. HE—AVENPBEWVEESEOEE, OV
TIATVAEEFT DTEEERL. TNHRELIC
EFCERINZZENEELEEZ, AV TI1T7VRIHE
EEBERELTCWET, Z0D7HIC, BEEHICHITS
BEAAHTHD [YRATFEVTABE] DEE, [V
SATVR - FAYVSLRE AED, [AVTSIATVR
AT #BETDEEHIC. THNICHEB. BRE
EEELTWEY, £, JIL—TADOBEERE T HPHIC
B - BIET2HIC. [REBBBREE (YLZTIL—T
RYRZA1Y) ] OfE - ERZIT>TWET,

AV T SAT7V AKETE

AVTIATVRAEER TR BERBLTNWE TV T —
FOERPHANTRELLEREARFER. BFEED
VISATYAHEES A EREL, VT IATVR
BUBBENSLIBRAENEELTVWET, FWAISLVS
W2 EFIOFFHICAN, BIHICHEIF2AVT317
VAMEEFEOINDEAHEIIREL, EELTWVET,

Flo. AVTSATVRBHEDERDZH, 271 —T%&
BECL. SHENICHEBEZT>TWET,

BE, 2024FE VLTI IL—T KyhS1v] OFA
HEII3MET LU e RYRSA Y TRIFT DS - EiE
ARIE. BNV T51T7 Vv ARGERE THHCEO.
5N, Co-COO, CFO, CHRO. CTOB&LUE
EZENRELTVET,

A=K - FT - 739714
TEFEHICEVWTCEICEWVHEEE EHEZREERL.
HEDEBIZIIGATWE=H VAT A=K - AT - 73574
FARJAT YLASI—R]) ZHELTVET,
YASOA—RICEDIEZBEINTWS [YASO—RES
£IHN VASO—R]OEE, BEEIHILICLD, VY
LERAEERDBERRHESZHEIE(CITo>TVET,

IIL—TEHOREER

TIL—TR2HOBREER(COVTL. BREREATRE
EEFICHE W REEREHZBE - RIE T e EC[T
IL—T7REG | EERE S LUOTBERETERRR ] ZED.

RERHEHI S AT LICE T 2 ARBEZRBLTVET,

BERSLEERRE] TI. BARETCEDLIRMHES
HIZOWT, ZNZENOBHMERAIDTIL—T21h D
ERICARARECBBREERIFHZEIATNEY,
FEEERIVIL—TRUEICHTIAMEEEZEEL TS
D, TIL—TREICHBULHERNREZSY ) VT %X
LTWETD,

NEREE

EEBHIRELRERBICTERBINABERE
[CEDOE. [NPEERE] ITRSTABEEEZEBEL T
FY, TORBRIIAKRBUFRERCEONERRET 2L L
EIC, BfRS. BRERE. BEEFEER. [HEEA
NDREETH>TVET,

IRl

EBEMHIRE URERFEICTEBSINIA I E T
FEICEDE, SRMERIEIE. ERMTEESFEES
NRORBEEE L TREHHRE] (LR (21
IEAERHEH I [ 7 A ROREHEE N T2 ] O
EHERRSSCERRR G EMERICFHELTWET,
ZDRERIFARIIFRERCEONERRET S L BIC,
Bk e, BRERE. BEEFEERBIVURHEEAAN
DEEEIT>TVET,

EEFRER

EEERBILENIHRRACHEL. F-BEHEES
ZEIRERE. PTRER. AVTIATVREER. V)
RAUIRIAVINEER, UATHEUTAZERENEE
KEICHE LT, WEBHHIICHR2EBNIEY T 2 ERHH>
27 LD, BRRREERLTWEY, /- NEE
BITHHEEDR. RFEEA. JIL—T2UHOEERE
& INZNEHNBREFICIDRELEREZRDOELE
(2. PESEHIICRDEBNODBEENLRSE. JIL—Tatt
DEBEDBEHRIBZF(CLD, BB LUYIIL—T2HHDOA
BRI ZATLEMEE=Y) VT U, KDMZENAERIC
DWIHIEZT>TWEY, BEBEZFRERIE. ARIUHER
HRCEOZ(FULHETIHNEHEREDBERERBA%EH
L, YHZMOEEERE 2HNURY - BES
DIFERKM - BELEER>TVET, o, SHRTE
ENSLEBRIOREEZ S, FHREFEEDESE.
BUIFIDYR VR EDHERE L TWET,

TSUMURA Integrated Report 2025

80



81

%*i'l%*ﬁ (202543 A318EFR)

[ = TR YLD i = HRIAEEGIM 21 LM%
. EBEESMEIPT  (p s 1\ 4540)
X T107-8521 ERABEXKIKR-ZTEH17F115 . N
- HEZWEEA =2 UF EXRFERSH
Bl % 1893F4810H _ N
REEEA PwC Japan BREFEEEZEA
£ 1936F4H25H
- F SITAIREME 250,000,000 H
wE2  301842EAM rsmaomy 16758362 -
21,352 %
RHH 3R318 wEed (B EIR L 3,249 £)
KEEDIRR
BEs BHRB(TH) SRR
HAYZY— k32 MEFERTHRASH (E5E0) 11,959 15.67 _ ,
BANK OF CHINA (HONG KONG) LIMITED-PING AN LIFE 2675 1006 ek
INSURANCE COMPANY OF CHINA, LIMITED ' . L7 3%
BR2HBANZ L7 1 BT (E5%0) 5,208 6.82 IR
STATE STREET BANK AND TRUST COMPANY 505001 3,504 459
BRIGHT RIDE LIMITED 1,692 2.22
VLS T IL—TREERKS 1,566 2.05 P 31.74%
J.P. MORGAN BANK LUXEMBOURG S.A. 384513 1,414 1.85 BEmERREIEE 3.10%
WEEEA 5.57%

BRI =2 UF) 85 1,348 177 WA A 46.37+
THE BANK OF NEW YORK MELLON 140044 1,200 1.57 BA-ZOM™  13.22%
BREERTHRAE (BED) 1,187 1.56 . é?ﬁ‘?iéé?;éfﬁf‘éf ? o B

KT SESOPEHDEIMEL LTRET 2

MRS, BEHIN437,047HZRRUTEHHELTVET,

fmse 77 8t

BO#HN452,507%E2HTVET

n5. LRESKAILEEAEMBIPRRORRMEL LTRETHHSRA131,198%, KA SESOPERDERMEL LTRAT 2 JEL ZoMl I, BERRA7047R

BECHKN452,507)IFEENTVEEA

BEAREZRIRERZELCHETDRT—IRILY —DERIC. PREANKRKRTYLS Y IL—TDEEMIER LD
DiHE ZEBWCEKIEZBRNICRTLTIVWEY, MEHREE2025(3, Y7L —TOMERIER ~—1) —% TER
We2I32 8512, BROBAUZERUCHIELE LIz, ARES(E. REREAR I—KL—k-332=25—-23

VER IRHEERZ OIS, EHMICEREEN

c HERTHEGHEIDE EHIELTOET,

SHRERAT—IRILY —DEREDNEDHTEBLLEERIRER - BRICEDOE, FRCHOBVWRESZEEL

TWEEXT,

SHBOREITOVT

AREFICBFID2RHEZDRITIEUTDES N TY,
C LS, YLSTIL—F S SIL—T
ERADY LS T IL—T DR
- Yt AR VLS (BEF)

REEEE N RIA

INTA—R VAT —H$2024EEDEFETT,
BRAREVLT / HASEOTTLYLS /R TR YL (202454B1H~ 2025%3H31H)
2N (FE) BRATEEFENPERBRS114/ TSUMURA USA, INC. (202441818~ 2024
#£12A318)

SEEED’ LR RL 15T ZOHENRBSEEEZPLTLVET,

V7Y 41 NREER

EEFE YRATFEUTA EFEE

it ' https://www.tsumura.co.jp/ ¥
sustainability/ [i]: 3

IRIER

https://www.tsumura.co.jp/ir/

EHEE EAHICOWT
https://www.tsumura.co.jp/
kampo/



https://www.tsumura.co.jp/sustainability/
https://www.tsumura.co.jp/kampo/

I —F—8& @ost3p3188)

BEHEEREFRAT
REENHERRAT

FRIENEERRAT

FrIgRRR (L) RERRAE

|

BIUMA R ERREERAR

.

EEENEERRAT

2 (FE) BRAF

FLRENERATE
RY BN EEFRAF

T CRYI) EEBRAR
FRENPEENRERAR

LAO TSUMURA CO., LTD.

KRR IRY LD

KA OAIT LAY A

KRtV LS

TSUMURA USA, INC.

RO - FE - BRI - RE
HARHTEYLS

Tk RE
H #RXeHOITLYLS
' l
ERAEES —WAEERNE RS BRRASEVALS
¥ EERB% ; RSO P BRI - R
E  TSUMURA USA, INC. 2 LAO TSUMURA CO., LTD.
EiE BN (PE)ERAR
TRV SE R - FE BRI R
S TR L) ERARAR
TRENGRAT

. Zoft
7;#; FREHPERNEERAT

i e

& ORI SE O EB5E R RIANT R 855

S BREEEREEAT
FEREFNEEFRAR
R SE R - FE RRIANT R
BIUM A PERREFRAT
Z D11t
Zoft Z0ft24t

R DREE - RERINT -
RE IR

R ENERFRAR

E¥R- RRRTE
Fit (R ERFRAR

EATFRAMRDRE - BRFE
LiERRNEERAR

EATFRBRDRE - RS
REENREFRAR

TSUMURA Integrated Report 2025

82



KRSV LS
REMEAIS J—RL—K- 03225 -3V IRHEER
T107-8521 RREBRAE-THI7E1S

ZOLR—+D
RAEE, V7
A hTETE
WERIFET,

Printed in Japan






